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INDEPENDENT AUDITOR'S REPORT

To the Members of IKIO Solutions Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of IKIO Solutions Private Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity, and the Statement of Cash Flows for the year the ended and noles to the financial
statements including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companics (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit, total comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilitics under those Standards are further described in the Auditor's Responsibilitics for the Audit of the Financial
Statements scction of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Instituie of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are refevant to our aadit of
the financial statements under the provisions of the Act and Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have abtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements

Liformation Other than the Financial Statements and Auditor's Report Thereon

The Cotpany's Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report for the financial year 2025-26 but does not include the financial statements and our auditor's
report thercon. The Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.
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The Annual Report is not made available to us as at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Contpany's Managementand Board of Directors are responsiblé for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity, and cash flows of the Company In
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are rcasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating cffectively for ensuring
the accuracy and completencss of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and the Board of Dircctors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concer basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative butto do so.

The Board of Directots is also responsible for oversceing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance abont whether the financial statements as a whole are. frec from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always deteet a matcrial misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualty or in the aggregate, they could reasonably be expected to influence the economic decisions ofusers
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also: .
' i

+  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial
statements in-place and the operating effectiveness of such controls.

+  Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.




. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we arc required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going conceri.

«  Lvalvate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatcments in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of gur audit worlk
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of :
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, rclated safecguards.

Repori on Other Legal and Regulatory Requirements

(1) Asrequired by the Companies (Auditor's Report) Order, 2020 (“the Order™} issued by the Central Government
of India in terms of section 143(11) of the Act, we give in “Annexure 17, a stalement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

(2) Asrequired by section 143(3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit; :

b) Inouropinion, proper books of account as required by law have been kept by the Cornpany so far as it appears
from our examination of those books except for the matter as stated in 2(i)(vi) below for reporting related
{o requirements of Audit Trail;

<) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Lquity, and (he Statement of Cash Flows dealt with by this report arc in agreement with the
books of account;

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of
the Act;

¢) On the basis of the written representations received from the direclors as on March 31, 2026, and taken
on record by the Board of Directors, none of the directors is disqualified as on.March 31, 2026 from
being appointed as a director in terms of section 164(2) of the Act; '

%\ With respect te the adequacy of the internal financial controls with reference to financial statements off
glii a'(}léthc Company and the operating effectiveness of such controls, we give our separate report in “Annexure

£

o 2” .



g) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph
2(i)(vi) below on reporting under Rule 11(g) of the Companics (Audit and Auditors) Rules, 2014,

h)

)

iil.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company (o its directors during the year is in accordance with the provisions
of section 197 of the Act,

With respect (o the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the cxplanations given to us:

€
The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 42 on Contingent Liabilities to the financial statements;

The Company did not have any long-term contracts including derivative contracts. Hence, the
question of any material foreseeable losses does not arise;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

V.

V1.

a}

b)

The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identificd
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note 57 to the accounts, no funds have been received by the Company from
any person or enlity, including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behaif of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on the audit procedures that has been considercd reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belicve that the
representations under sub-clause (i) and (i) of Rule 11(e) contain any material misstalement.

The Company has not declared or paid any dividend during the year and until the date of this report

Based on our examination which included test checks, except for the instances mentioned below,
feature of recording audit trail {edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the respective software:

The feature of recording audit trail (edit log) facility was not enabled at the database level
to log any direct data changes in respect of the accounting software used for maintaining
the books of account relating to payroll and the accounting software used for maintaining
general ledger.



Further, during the course of our audit we did not come across any instance of audit trail feature being
tampered with. Additionally, the audit trail has been preserved by the Company as per-the statutory
requirements for the retention of record.

For BGJC & Associates LLP
Chartered Accountants

Yoo

Pranav Jain
Partner
Membership No. 098308

UDIN: 26098308NEZLPZ2205
Date: May 01, 2026

Place: Noida



ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” in the Independent
Auditor’s Report of even date to the members of IKIO Solutions Private Limited on the financial statements for
the year ended March 31, 2026] '

To the best of our information and according to the information, explanations, and written representations provided
to us by the Company and the books of account and other records examined by us in the normal course of audit we
report that:

(i) In respect of the Company’s property, plant and equipment, right of use assets and intangible
agsels:

(@) (A) The Company has maintained records showing particulars, including quantitative
details and situation of property, plant and equipment and relevant details of right of
use assets. However, certain particulars related to Property, plant and equipment
nced to be updated in the registers so maintained.

(B) The Company has maintained records showing particulars of intangible assets.
" However, certain particulars related to Intangible Assets nced to be updated in the
registers so maintained.

(b) The Company has a regular program of physical verification of its property, plant and equipment
and right of use assets under which the assets are physically verified in a phased manner over a
period of three years, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain property, plant and
equipment and right of use assets which were due for physical verification during the year were
verified during the year and no material discrepancies were noticed on such verification.

(¢) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessec) are held in the name of the Company. There are no investiment propertics.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets
during the year.

(e) No proccedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company. -

(ii) (a) The inventory has not been physically verified by the management during the year and
~—-- accordingly, we are unable to comment on the discrepancies which could have arisen
between physical inventory and book records. The frequency of verification of the inventory

is also not reasonable having regard to the size of the Company and nature of its inventory.

(b) The Company has a working capital limit in excess of Rs 5 crore sanctioncd by bank based on
the security of current assets during the year. The quarterly returns, in respect of the working
capital limits have been filed by the Company with such banks and such returns are in agreement
with the books of account of the Company for the respective periods.




(iii)

(iv)

(v)

(2)

(b)

(c)

(d)
(e)

("

The Company has not provided any guarantee, security or granted any advances in the nature of
loans, securcd or unsecured to companics, firms, limited liability partnership or any other partics
during the year. The Company has granted loans to companies and made investments in
companies during the year, in respect of which the requisite information is as below. The
Company has not made any investments in or granted any loans, secured or unsecured, to firms,
limited liability partnership or any other partics.

The Company has provided loans and investments to subsidiary companies. The details of
the same are given below:

Particulars Loans (in Rs. | Investments (in
Mitlion) Rs. Million)

Aggregate amount during the year

- Subsidiaries 341.81 0.09
- Others - -

Balance outstanding as at balance sheet date

- Subsidiaries 367.47 161.32
- Others - -

In our opinion the investments made and terms and conditions of the grant of loans and
advances in the nature of loans and guarantees provided are not, prima facie, prejudictal to
the interest of the Company.

in respect of loans and advances in the nature of loans granted by the Company, the schedule
of repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular.

There is no overdue amount in respect of loans granted to such companices.

The Company has not granted any loan which has fallen due during the year. Further, no
fresh loans were granted to any party to settle the overdue loans. However, the Company
has renewed the loan agreements for the loans which had become due for repayment during
the year.

The Company has not granted loans which are repayable on demand or without specifying
any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans, investments, guarantees
and security, as applicable. Further, the Company has not entered into any transaction covered
under scclion 185.

The Company has not accepted any deposits and there are no amounts which have been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v} of
the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section () ol
section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.



(vii)

(viiD)

(1x)

(x)

(a)

(b)

(a)

(b)

()

(d)

(e)

M

(a)

(b)

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ statc insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Company, though there have been slight delays ina
few cases. Further, no undisputed amounts payable in respect thercol were ouistanding at
the year-end for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there arc no statutory dues referred in
sub-clause (a) which have not been deposited with the appropriate authorities on account of any
disputc.

According to the information and explanations given to us, no transactions werc surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given o us including confirmations reccived
from banks and other lenders and written representation received from the management of
the Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or other lender.

In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an overall
cxamination of the financial siatements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any enlity or
person ot account of or to mect the obligations of its subsidiary.

According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary. There are no joint ventures or
associate companies.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b} of the Order is not
applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,
considering the principles of materiality outlined in Standards on Auditing no fraud by the
Company or on the Company has been noticed or reported during the period covered by our audit.



(xii)

(xiii)

(xiv)

(xv)

(xvi)

(b)

(c)

(a)

(b}

&y

(b)

(c)

No report under sub-section (12) of Scction 143 of the Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 arc not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 183 of the
Act. The details of such related party transactions have been disclosed in the financial statements
etc., as required under Indian Accounting Standard (Ind AS) 24, Related Parly Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committee under section 177 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as required under section 138 of the Act which is
commensurate with the size and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for the
period under andit.

According o the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connecled with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xvi} of the Order is not applicable to the
Company.

According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBL Accordingly, reporting under
clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any CIC.

The Company has incurred cash losses in the current and immediately preceding [inancial years
amounting to Rs. 75.12 million and 91.37 million respectively.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial Habilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing bas come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that



Company is not capable of meeting its liabilities existing at the date of balance shect as and when
they fall due within a period of one year from the balance sheet date. We, however, statc that this
is 1ot an assurance as to the future viability of the Company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilitics falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

{xx) According to the information and explanations given to us, The Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Comnpanies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not
applicable to the Company.

{xxi) The Company is not required to prepare Consolidated Financial Statements. Further, the reporting
under clause (xxi) is not applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of said clausc under this report.

For BGJC & Associates LLP
Chartered Accountants

Vs>

Pranay Jain
Partner
Membership No. 098308

UDIN: 26098308NEZLPZ2203

Date: May 01, 2026
Place: Noida



ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s
Report of even date to the members ol TKIO Solutions Private Limited on the financial statements for the year ended
March 31, 2026 )

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of IKIO Solutions Private Limited Company
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the cssential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (“ICAI”).

These responsibilitics include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the salcguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completencss of the accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Respounsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audil, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal {inancial controls, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and evalualing
the design and operating cffectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




Mecaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over tinancial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the asscts of the company;(2) provide rcasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
gencrally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material cffect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

T our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2026,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the 1CATL

For BGJC & Associates LLI
Chartered Accountants

Pranav Jain
Partner
Membership No, 098308

UDIN: 26098308NEZLPZ2205
Date: May 01, 2026

Place: Noida



IKIO Snlutions Private Limired
(CIN:U36595UP2018PTC108238)
Dalance Sheet us at Mareh 31, 2026

(A8 amannts are in Rupee prilfing, smlers otbenvise stated)

Assets
Noo-current asscis
I’roprrry, p].'ml and cquipmcm
Intangible assets
Capital work-in-progress
Intangihle asscts under development
Right of usc nssers
Financial asscts
(i} Investments
(i) Other financial assets
(i} Loans
Deferred tax assers {ner)
Non current tax asset (net)
Other non current assets
Total non-cierrent assets
Current assets
Inventories
Financial assets
() Trade receivables
{ii) Cash and cash cquivalents
(iif) Bank balances other than (i) above
() Loans
{+} Other financial assets
O'.llﬂl' current assets

Total current assets
Tola] asscls

Equity and liabilitics
Equity
Equiry share eapital

Other equity
Total Equiry

Non-current liabilitics
Financial liabilities
{1} Borrowings
(i} Lease liabilifes
{iify Other financial Babilitics
Provisions
Total non-current liabilities
Current Labilities
Financial liabilicies
@) Borrowings
(ii) Lease liabilites
(i) Trade payables
- total outstanding dues of micro and small enterprises; and
- - toral outstanding dues of creditors other than micro and small enterprises
(i+) Other financial linbilities
Other carrent liabilites
Provisicns

Total current liabilities
Total liabilities
Total equity and liabilities

Summary of material accounting policics
The accompanying notes are an integral pact of these financial statements.
As per our report of even date,

Fot BGJC & Associates LLP
Chartered Accountants

\'UWWUSG
Partner

Membership Number: 098305

Finn's Registrati

Pranav Jain

Place: Noida
Date: May 01, 2026

As at As at
Neote Match 31, 2026 March 31, 2025
3 1,110.67 1,083.93
4 4.49 121
5 930.24 436,78
] 41,70 38.09
7 38610 404.01
L} 161.532 161.23
2 18.33 2.36
10 386.07 -
11 121.15 84,07
12 12.21 748
13 182.84 152,10
3,355.1% 2,372.16
14 264,28 377
13 98.51 3457
16 1583 484
17 7.94 10.14
18 - 24.68
19 25.00 342
20 3388 1289
43544 167.31
3,800.38 2,539.47
21 §70.50 641.85
22 083.59 505.18
1,884.09 1,547.03
23 965.50 449.50
24 181.97 193,09
25 121.50 -
26 5.86 297
1,274.83 645.56
27 370,03 103.25
28 11z 1020,
29
330 1031
1198 143.36
30 39.82 7447
31 43.22 3.13
32 0.19 0.16
671.66 346.88
1,946.49 92,44
3,800.58 2,539.97
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IKIO Solutions Private Limited
(CIN:U36595UP2018PTC108238)

Statement of Profit and Loss for the year ended March 31, 2026

(1 aweotnts are in Rupee mrtlion, unless otlerwise siated)

Income

Revenue from operations
Other income

Total Income

Expenscs

Cost of materials consumed

Change in inventorics of finished goods and work-in-progress
Employee benefits expense

Finance casts

Depreciation and amortisation espenses

Other expenses

Totat expenses

Lass before tax
Tax expense
Current tax
Deferred mx credic
Total 1ax expense

Loss after tax -

Other comprehensive indomé™™ 7

Teems that wili not be reclassified o profit or loss
- Remeasurement of defined benefit plans

- Income tax relating 1o these items

Other comprehensive income for the year, net of tax
Total éampiehcnsi\'e Income for the year

Eamings per equity share:

Nominal value of Rs. 10 each

-Basic {In Rs))

-Diluted (In Bs))

Summary of material accounting policies

The accompanying notes are an integral part of these financial statements.

As per our report of even date,

For BGJC & Asscciates LLP
Chartered Accountants
Firm's Registration Number; D03304N /N300036

e

Pranav Jain
Parner
Membership Number: 098308

Place: Noida
Date: May 01, 2026

33
34

35
36

38

39
40

41

Year ended

Year ended

March 31, 2026 March 31, 2025

1,006.88 440.54
52.79 143
1,059.67 441.97
678.25 243.59
{49.09) (14.04)
17%.34 98.67
87.28 3441
190,956 128.92
228.81 138.63
1,315.55 650.20
(255.88) (208.23)
(37.25) (81.43)
(37.25) (81.43)
(218.63) (126.80)
0.63 {0.35)

0.16) -
0.47 (0.35)
(218.16) (127.15)
(287 (2.66)
2.87) {2.66)

For and on behalf of the Board of Direcuns of

IKIO Solugons Private Limited

Director

DIN: 00118729
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Chief Financial Officer
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NN

Ism:;_-—

Director
DIN: 06818223
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IKIO Sulutivns Privat: Limited
(CIN:U36995UP2018PTCI08238)

Cush flow statcment far the year ended March 31, 2026
(Al arcwnits ure i Regpee mibion, wiless otberutie shiied)

Yeat ended Yeat ended
March 31, 2026 March 41, 2028
A. Cash o (rom nperating activitics B
Loss befusre tax (255.88) (208,23

Adjusztments fort

Depreciasiun and amurisation expenves 128,92
Finance costs 5438
Tnterest income 1.33)
Provision for slow-moving stock -
Employee share based parmenns 707 176
Unzealised forcign exchange loss (net) {29.06) o]
Operating loss before warking capital changes [15.25) (23.69)
Adj far (i 3 / d in operating asseis:
(Incroased in mventories : {196.04) 66.14)
(Increas) in trade reccivaliles 6393 3309
(Increase) in ather finanvial gsscts .7y (0.94)
{Incseasc} in nther cursent assets (512} (75.10)
Adjustmess far inerease f (decrease) in nperating lisbilitios:
Tncrease in wade payables 1861 145.08
Inerease in nther current liabiliies -103.51 078
(Deciese)/ increase in othes financial lisbilities . (3465} .87}
Increase in provisions 3.55 248
Cash used in fram operations (171.03) (53.09)
Income rax paid (net of refunds) (4.33) [7.29)
Nt eash used in pperating activitics (75.97) (6038)
B. Cash flow froun Investing activides:
Purchasde of propeny, plant and cquip (Including intangibles under develoy @263 s
and capital advances)
Purchase of Right of use asscts and capital work-in-progress (493.46) 32628
.o oo Pumchawe of invesrmens e ©0.09) (85.38)
o Loan given . T (33233 (24.68)
Movemenr in bank deposics (1130} 122:
Interest received 149 133
Met cash used in investing activities (1,678.02) - (B65.81)
C. Cash flow from financing activitics™:
Proceeds from issue of shares 827.36
Net (deerrase)/increse in buerowings from banks Ta1.80
Net inesease in borowings fron relaed panties / Inter Comorate Lians @742
Payment of fease ollizations [2073)
laterest paid -
Net cash prnerated from financing activities 1,264.79 921.19
Net (decrease)/ increase in cash and cash equivalents 099 (5.60)
Cush and cash eynivalents (refer to nate 16)
-at beginning of the year . 454 9.84
-atend of the year . 15.83 4.84
Notes w cash flow statement
(@) Cash and cush equivalents comptise .
Balances with hanks:
— Ol qurzent acconnts 13.79 476
Cash on hand 0.04 GOR
15.83 4.84
(i) *Recanciliation between the apening and closing bal in the balance sheet for liahilities arising fram financing activities:
Nan Current
| Buttowingx ot Borrowings  Interest Acenied Lease Linbilities
{including Currem
Maturitics)
Fur the yeae ended March 31, 2026
Palance as at April 1, 2023 449.50 10323 6018 0329
Loan drawls (in cashy/interest acerued during the year 537.80 28100 6132 1888
Laan repayments/inecest payment during the year (21.80) {109.85) - (29.08)
Balunce as at March 31, 2026 965.50 274.40 12150 ) 193.09
For the year ended March 31, 2025
Balance as at Apeif 1, 2024 32200 8895 2055 14637
Loun draws (in eash)/inrerest acerued during the vear 449,50 15.00 3363 8134
Loun repayments/interest payment during the year (322.00) (0. 70) - 2742)
Balance ax at March 31, 2025 449.50 103.25 68.18 203.29

(). The cash flow staement has been prepared under the indirect method s set outin Ind AS 7 Cash Flow Staremenus.

(v}, Notes 10 he Finangals Statements are intepral pant of the Cash Flow Swatement

A per our repott of even date,

For BGJC & Associates LLP Forand pn b i Boaed of Directors of

TEIC, Scgutinng Pefearlf Limited

Mardeep Singh Iehwerr Gt

Chanered Acecuntanis

Firm's Regisration Namber: 0

o

Pranay Juin

Tattner Disecter Dircctor

Membeoship No. 098305 [)I."QIE?ZD DIN; (6818223
Cm )

Place: Noida Na Singhal SancapRumar Agaeeal

D May 01, 2026 Chief Finarcial Dfticer Company Secrary
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IKIO Solutions Private Limited
(CIN:U36995Ur2018PTC108238)

Statement of change in equity for the year ended March 31, 2026

143l aonnrarts ave i Ranpee mtitlion, waless othersiise stated)

A, Equity Share Capital*

Particulars No. of shares Amount
Balance as at April 01, 2024 29059611 2960
Change in equity share capital during the year 351257069 35125
Balance as at Mazch 31, 2025 G4185380 641.85
Change in equity share capital during the vear 22864410 228.65
Butance as a1t March 3, 2026 87049790 870.50
B. Other Equity®
Reserves and Surplus
Other
Particulars Equity Securitics Retained Sharg hased Compreliensiv Total f“?m
. . payment . equity
Component premium Earnings resene ¢ Income

Balance as at April 01, 2024 15.44 605.32 (66.49) - - 554.27
Profir for the year - - (126.80) (126.80)
Other Comprehensive Incone [©0.35) .35)
Share based pavinent expnse durinyg the year 1,76 1.76
Toral Comprehensive Income 15.44 605.32 (193.29) 1.76 {0.55) 428.88
‘Transfer fron renined earnings - - - - - -
Securides premium on issue of equity shares - 476.30 - - - 476,30
Balance as at March 31, 2025 15.44 1,081.62 “(193.29) 1.76 (0.35) 905.18
Profit for the year - - {218.63) - - {218,63)
Orther Comprehensive Income - - - - .47 0.47
Share based payment expense during the year - - - 707 707
‘Tatal Camprehensive Income 15.44 1,081.62 {411.92) §.83 012 £94.09
Securtes premivm on issue of equine shares - 254.50 - - - 289,50
Balanee as at Macch 31, 2026 15.44 1,571.12 {411.92) §.83 0.12 983.59

* The accompanying Note no. 21 and 22 are an integral part of these financial statements.

For BGJC & Associates LLP
Chartered Accountants
Tinn's Registration Nutnber 003304N /N 500056

VosPp>

Pranay Jain
Partaer
Membership Number: 098308

Place: Neida
Dare: May 01, 2026

For and on behalf of the Board of Directors of
IKIQ Solutions Privace Eimited

Hardeep Singh
Director
DIN: 00115729

Nacayan Singhat
Clief Financial Ofticer
AICTS9IRIGC

Director
DIN: 06818223

(eedS
aep Kumaf Agarwal

Company Secremry
ACS : 066253




(i)

(iii)

(iv)

IKIO Solutions Private Limited
Notes to the financial statements for the year ended Maxch 31, 2026

Background

IKIO Solutions Private Limited (‘the Company’) is a company domiciled in India, with its registered office situated
at Noida (UP). The Company was incorporated in India on September 20, 2018. The Company has acquired land
in Noida and constructed the manufacturing units. The Company is manufacturer of lights and related products as
aligned with group companies.

Basis of preparation

Statement of compliance:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA")), as amended and other relevant provisions of
the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

The financial statements for the year ended March 31, 2026 were authorized and approved for issue by the Board
of Directors on May 1, 2026. The revisions to the financial statements are permitted by the Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule 111 to the Act.

Based on the above criteria, the Company has ascertained its accounting cycle as twelve months for the purpose of
current/mon-current classification of assets and liabilities.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR/Rs.), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis

Certain financial assets and liabilities Fair value

Net defined benefit lLiability Present value of defined benefit obligations.
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IK10O Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

Use of estimates and judgements

In preparing these financial statements, management has made judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively.

Judgments

Information about judgments made in applying accounting policies that have the most significant effects on the
amounts recognized in the financial statements is included in the following notes:

¢ Note no. 38: leases: whether an arrangement contains a lease.

e Note no. 48: classification of financial assets: assessment of business model within which the assets are held
and assessment of whether the contractual terms of the financial asset are solely payments of principal and
interest on the principal amount outstanding.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ended March 31, 2026 is included in the following notes:

» Note no. 3: measurement of useful lives and residual values to property, plant and equipment;

¢ Note no. 3 & 6: impairment test of non-financial assets; key assumptions underlying recoverable amounts
including the recoverability of expenditure on internally- generated intangible assets;

e Note no. 51: recognition of deferred tax assets: availability of future taxable profit against which tax losses
carried forward can be used;

o Note no. 42: recognition and measurement of provisions and contingencies: key assumptions about the
likelihood and magnitude of outflow of resources;

e Note no. 48: Fair value measurement of financial instruments and impairment of financial assets.

Measurement of fair value

A mumber of accounting policies and disclosures require measurement of fair value for both financial and non-
financial assets and liabilitics.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either —

» In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liabilit




IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

Level 1 — Quoted (unadjusted) prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
s directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Recent Indian Accounting Standards (Ind AS) and Pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time:

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
applicable w.e.f. April 1, 2025, The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact-in {is-financial statements. S e

In August 2025, MCA notified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 1, 2025 — The amendment relates to
classification of liabilities as current or noncurrent and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least
12 months after the reporting date and instead requires that the said right should exist on the reporting date and
have substance. The amendment also introduces guidance on classification of liabilities with covenants. The
Company has no impact of these amendments in its classification criteria of current and non-current liabilities.

2. Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.c.f. April
1, 2025 — The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier
finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range
of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may
cause concentration of liquidity risk. The Company has reviewed the amendment and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable immediately - The amendments
provide a temporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have
applied the relief. This relief is immediate and applies retrospectively. '

2. Summary of material accounting policies
(i) Revenue
In recognising revenue, the Company applies Ind AS 115 which establishes a comprehensive framework for

determining whether, how much and when revenue is to be recognized. The Standard require apportlomng revenue
earned from contracts to individual promises, or performance obligations, on a relativestand-alone-seting price basis,

P {gﬁgsmxﬁve—step model. \ \ON S
278 ag




IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

Revenue is recognised upon transfer of control of promised product or services to customer in an amount that reflect
the consideration which the company expects to receive in exchange for those product or services at the fair value
of the consideration received or receivable, which is generally the transaction price, net of any taxes/duties and
discounts.

The company eams revenue from sales of LED lighting

Revenue from sale of LED lighting

Revemie from Sale of LED lghting is recognized at the point of time upon transfer of control of promised goods to
the customer in an amount that reflects the consideration the Company expects to receive in exchange for those goods
.. when it is probable that the entity will receive the economic benefits associated with the transaction and the related
revenue can be reliably measured. Revenue is recognized at the fair value of the consideration received or receivable,
which is generally the contracted price, net of any taxes/duties and discounts considering the impact of variable
consideration, ' '

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts,
service level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract
with the customer. Revenue also excludes taxes collected from customers. '

Contract Balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e. only the passage
of time is required before payment of the consideration is due).

Use of significant judgements in revenue recognition: -

» The performance obligation is satisfied upon delivery of the goods.

o At the time of entering into the agreement / raising an invoice, performance obligations in the contract are
identified. The Company delivers goods as per terms & condition of the contract. Contracts are of differing
natures and sometimes have one specific performance obligation, and on other occasions have multiple
performance obligations. Contract Liability has been created towards unsatisfied or partially satisfied
performance obligations. ‘

s Contract fulfilment costs are expensed as incurred.

Interest income
Interest income on time deposits and inter-corporate loans is recognised using the effective interest method.

The ‘effective interest rate” is the rate that exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to the gross carrying amount of the financial asset.

Other income

=TT

s%uec\:\t of other heads of income, the Company follows the practice of recognising inco
o




IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

(iiy  Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, net of recoverable taxes (wherever applicable), which
includes capitalised borrowing costs less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the
item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items (major components} of property, plant and equipment. '

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of profit
and loss. '

Subsequent expenditure

Subsequent expenditure are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only if it is probable that future economic benefits associated with the expenditure will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset s derecognised when replaced.

All other repairs and maintenance are charged to the statement of profit and loss during the reporting year in which
they are incurred.

Depreciatioﬁ methods, estimated useful lives and residual values

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value over
their useful life using written down value method and is recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods are
as under and the same are equal to lives specified as per schedule II of the Act.

Particulars Useful lives (in years)
Property Plant & Equipment:

Furniture and fixtures 10

Plant and machinery 15

Office equipment 15

Vehicle 8

Computer equipment 3

Based on technical evaluation and consequent advice, the management believes that its estimates of useful lives as

given above best represent the period over which management expects to use these assets. Depreciation on addition

to property, plant and equipment is provided on pro-rata basis from the date the assets argready=for intended use.

/@Qﬁare\ iation on sale/discard from property, plant and equipment is provided for up t i, deduction
<

ful

or E%{;cé of property, plant and equipment as the case may be.
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IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if any,
are accounted for prospectively.

Other intangible assets

Other intangible assets

An intangible asset is recognised when it is probable that the future economic benefits attributable to the asset will
flow to the company and where its cost can be reliably measured.

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less
accumulated amortisation and any accumulated impairment losses. Cost comprises the purchase price and any cost
attributable to bringing the assets to its working condition for its intended use.

Amortisation

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using the written
down value method and is included in depreciation and amortisation expense in the statement of profit and loss.

The useful lives of intangible assets are as follows:

Intangible assets: Useful lives (in years)
Software : 3

Amortisation method, useful lives and residual values are reviewed at each financial year-end, and changes, if any,
are accounted for prospectively.

Losses arising from the retirement of, and gain or losses arising from disposal of an intangible asset are determined
as the difference between the net disposal proceeds and the carrying amount of asset and recognised as income or
expense in the statement of profit and loss.

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the asset’s or
CGU’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
CGU (or the asset).

An‘,n:n airment loss is recognised if the carrying amount of an asset or CGU exceeds its £54 -\ ci erable
/mnt ‘Impalrment losses are recognised in the statement of profit and loss. Impairment | ék%‘f cogmse

espect
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IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its
remaining useful life.

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or construction of an asset which necessarily take a substantial period of time to
get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised
as an expense in the period in which they are incurred.

Financial instruments
i. Recognition and initial measurement

Trade receivables are imtially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. ) : -

A financial asset or financial liability is initially measured at fair value plus transaction costs that are directly
attributable to its acquisition or issue, except for an item recognised at fair value through profit and loss.
Transaction cost of financial assets carried at fair value through profit and loss is expensed in the statement of
profit and loss. '

ii. Classification and subsequent measurement

Financial assets
On initial recognition, a {financial asset is classified as measured at

e amortised cost;
e Fair value through other comprehensive income (FVTOCI), or
e  Fair value through profit and loss (FVTPL)

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business mode] for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as FVTPL: '

¢ the asset is held within a business model whose objective is to hold assets to collect contractual cash flows;
and
o the contractual terms of the financial asset give rise on specified dates to cash flows that y/efs'ﬁ\féfjfﬁay;nents
S N
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IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

e the asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

e the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVITOCI - equity investment).
This election is made on an investment-by-investment basis.

All financial assets not classified to be measured at amortised cost or FVTOCI as described above are measured
at FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVTOCI
or at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company assesses the objective of the business model in which a financial asset is held at a portfolio level
because this best reflects the way the business is managed, and information is provided to management. The
information considered includes:

= the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on earning contractual interest income, maintaining a particular
interest rate profile, matching the duration of the financial assets to the duration of any related liabilities or
expected cash outflows or realising cash flows through the sale of the assets;

» how the performance of the portfolio is evaluated and reported to the Company’s management;

o the risks that affect the performance of the business model (and the financial assets held within that business
model) and how those risks are managed;

e how managers of the business are compensated — e.g. whether compensation is based on the fair value of the .
assets managed or the contractual cash flows collected; and

o the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered

sales for this purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.
Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ 1s defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit risk associated
with the principal amount outstanding during a particular period of time and for other basic lending risks and costs
{e.g. ligquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company
/’;—rﬁ?‘ \1(1618 the contractual terms of the instrument. This includes assessing whether the financial asselc tgms a
/ v 0 ‘tr? ctual term that could change the timing or amount of contractual cash flows such t
’ condl'tlo‘n In making this assessment, the Company considers: \

. con}tmgent events that would change the amount or timing of cash flows;
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extension features; and

» terms that limit the Company’s claim to cash flows from specified assets (e.g. non recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the prepayment
amount substantially represents unpaid amounts of principal and interest on the principal amount outstanding, which
may include reasonable additional compensation for early termination of the contract. Additionally, for a financial
asset acquired at a significant discount or premium to its contractual paramount, a feature that permits or requires
prepayment at an amount that substantially represents the contractual par amount plus accrued (but unpaid)
contractual interest (which may also include reasonable additional compensation for early tennination) is treated as
consistent with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective
interest method. The amortised cost is reduced by impairment losses, if any. Interest income and impairment are
recognised in the statement of profit and loss. Any gain or loss on derecognition is recognised in statement of
profit and loss.

Financial assets at FVTPL: Thesc assets are subsequently measured at fair value. Net gains and losses, including
any interest income, are recognised in the statement of profit and loss.

Debts investments at FVTOCI: These assets are subsequently measured at fair value. Interest income under the
effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other
net gains and losses are recognised in OCIL On Derecognition, gains and losses accumulated in OCl are reclassified
to profit or loss.

Equity investments at FVTOCI: These assets are subsequently measured at fair value. Dividends are recognised
as income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment,
Other net gains and losses are recognised in OCT and are not reclassified to profit or loss.

Financial liabilities: classification, subsequent measurement & gain and loss

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognised in the statement of profit and loss. Other financial liabilities are subsequently measured at amortised
cost using the effective interest method. Interest expense and foreign exchange gains and losses are recognised in
the statement of profit and loss. Any gain or loss on derecognition is also recognised in the statement of profit and
loss.

iii. Offsetting

Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
_==settlg them on a net basis or to realise the assets and settle the liabilities simultaneously.

SN S UL AT
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iv. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers
nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet but retains
either all or substantiaily all of the risks and rewards of the transferred assets, the transferred assets are not

derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or
expired.

The Company also derccognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in the statement of profit and loss.

v. Impairment of financial instruments:
The Company recognises loss allowances for expected credit losses on; -

- Financial assets measured at amortised cost; and
- Financial assets measured at FVTOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities
at FVTOCI are credit impaired. A financial asset is ‘credit-impaired’ when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a
financial asset is credit- impaired includes the following observable data:

e significant financial difficulty of the borrower or issuer;

¢ abreach of contract such as a default or being past due for agreed credit period;

* the restructuring of a loan or advance by the Compény on terms that the Company would not consider
otherwise;

s it is probable that the borrower will enter bankruptcy or another financial reorganisation; or

e the disappearance of an active market for a security because of financial difficulties.
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Expected credit loss:

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date (or a shorter period if the expected life of the instrument is less
than 12 months). '

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis; based on the Company’s historical experience and informed credit assessment and including forward
looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than agreed
- credit period.

The Company considers a financial asset to be in default when:
» the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company
to actions such as realising security (if any is held); or

» the financial asset is past due and not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the
present value of all cash shortfalls (1.e. the difference between the cash flows due to the Company in accordance
with the confract and the cash flows that the Company expects to receive).

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of
the assets disclosed in the Balance Sheet,

Write—off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is
no realistic prospect of recovery. This is generally the case when the Company determines that the debtor does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the




(vii)

(viii)

have earned in the current and prior periods, discounting that amount.

IKIO Solutions Private Limited
Notes to the financial statements for the year ended March 31, 2026

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based on the
weighted average.

‘The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their present location
and condition. Net realisable value is the estimated selling price in the ordinary course of business less estimated
costs necessary to make the sale. The comparison of cost and net realisable value is made on an item by item basis.

Employce Benefits

Short term emplovee benefits:

Short term employee benefit obligations are measured on an undiscounted basis and are expenses off as the related
services are provided. Benefits such as salaries, wages, and bonus etc. are recognised in the statement of profit and
loss in the year in which the employee renders the related service, The liabilities are presented as current employee
benefit obligation in the balance sheet. '

Long term employee benefits

Deﬁned contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a defined
contribution plan. Both the employee and the employer make monthly contributions to the plan at a predetermined
rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions Act, 1952. These
contributions are made to the fund administered and managed by the Government of India. The Company has no
further obligations under the plan beyond its monthly contributions. Obligation for contribution to defined
contribution plan are recognised as an employee benefit expense in statement of profit and loss in the period during
which the related services are rendered by the employees.

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company provides for retirement benefits.in the form of Gratuity, which provides for lump sum payments to
vested employees on retirement, death while in service or on termination of employment in an amount equivalent
to 15 days basic salary for each completed year of service. Vesting occurs upon completion of five years of service.
Benefits payable to cligible employees of the company with respect to gratuity is accounted for on the basis of an
actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past service
cost as at the balance sheet date. The resultant actuarial gain or loss on change in present value of the defined
benefit obligation is recognised as an income or expense in the other comprehensive income. The Company’s
obligation in respect of defined benefit plans is calculated by estimating the amount of future bcgt employees
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The Cdmpany’s determines the net interest expense (income) on the net defined benefit liability for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to
the then-net defined benefit liability, taking into account any changes in the net defined benefit liability during the
period as a result of contributions and benefit payments. Actuarial gain and losses are recognised in the Other
Comprehensive Income.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to
past service (‘past service cost® or ‘past service gain’) or the gain or loss on curtailment is recognised in the
statement of profit and loss. The Company recognises gains and losses on the settlement of a defined benefit plan
when the settlement occurs.

Other long-term benefits: Compensated absences

Benefits under the Company’s compensated absences scheme constitute other employee benefits. The liability in
respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit Credit
Method. done by an independent actuary as at the balance sheet date. Actuarial gain and losses are recognised
immediately in the Statement of Profit and Loss.

(ix) Imcome tax

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss éxcept to the
extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive
income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to
income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also

recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable profit or loss at the time of the transaction;

- taxable temporary differences arising on the initial recognition of goodwill.
Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against

which they can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be
available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset o to\he

extent that it has sufficient taxable temporary differences or there is convincing other evidence th s‘Lifﬁemn
“-.taxable profit will be available against which such deferred tax asset can be realised. Deferre *t?&sets
'unrecogmsed or recognised, are reviewed at each reporting date and are recognised/ reducﬂ\o

R _ j-/prObE}b]e/ no longer probable respectively that the related tax benefit will be realised.
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Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities
will be real.

Contingent Liability, Contingent Asset and Provisions

Contingent liability

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company. Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote.

Contingent assets

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.

Provisions

(xi)

(xii)

i

mumbers:of equity shares outstanding during the period are adjusted for events such as gonus j :: E:@ﬁﬁr‘é?s
G St g
/ consolidation of shares. )

The Company creates a provision when there is present obligation as a result of a past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The unwinding of the discount is recognised as finance cost.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current
financial liabilities in the balance sheet.

FEarnings per share
Basic eamings per share are calculated by dividing the net profit or loss for the year attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. The wgigh‘qu average
lit or

o D

L i
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For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted into equity shares as at the
beginning of the period, unless they have been issued at a later date.

(xiii)  Share-based payments

The Employee Stock Option Scheme (“‘the Scheme’) provides for the grant of equity shares of the Company to its
employees. The Scheme provides that employees are granted an option to acquire equity shares of the Company
that vests in a graded manner. The options may be exercised within a specified period: The Company uses the grant
date fair value to account for its equity settled share-based payment plans granted to employee, with a
corresponding increase in equity over the period that the employees unconditionally become entitled to the awards.
Compensation cost is measured using independent valuation by Black-Scholes model.

Compensation cost, if any is amortised over the vesting period. The cost is recorded under the head “employee
benefit expense” in the statement of profit and loss. : : :

(xiv)  Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker.

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment information
are identified on the basis of intemal reports used by the Company’s Management to allocate resources to the
segments and assess their performance.

Segment profit is used (o measure performance as management believes that such information is the most relevant
in evaluating the results of certain segments relative to other entities that operate within these industries. Inter-
segment pricing is determined on an arm's length basis.
The operating segments have been identified on the basis of the nature of products/services. Further:
1. Segment revenue includes sales and other income directly identifiable with / allocable to the segment.
2. Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Company as a whole and not allocable to segments are

included under unallowable expenditure.

3. Income which relates to the Company as a whole and not allocable to segments is included in unallowable
income.

4, Segment assets and liabilities include those directly identifiable with the respective segments.
Unallowable assets and liabilities represent the assets and liabilities that relate to thg Company as a whole

and not allocable to any segment.

ey

EE;EPf Ind AS 108. Refer Note 42 for segment information.

ey
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(xv)  Leases
The Company as a lessee
The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

= the contract involves the use of an identified asset
« the Company has substantially all the economic benefits from use of the asset through the period of the
lease and :

» the Company has the nght to direct the use of the asset.
At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less
(short-term leases) and low value leases. For these short-term and low-value leases, the Company recognises the
lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
- ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing,
the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercise an extension or a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance
lease. All other leases are classified as operating leases. \

S g

X i& \subleése\
A Ay S
2 / separately The sublease is classified as a finance or operating lease by reference to the ROU asset ar (S)l from tHe S\
: n
)

f\&\ j&bead lejdf,ei |\

\»Q?—m,e er/étmg leases, rental income is recognised on a straight-line basis over the term of the relevan )@,

Een\{Qe Company is an intermediate lessor, it accounts for its interests in the head lease and
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IKIO Sclutions Ptivate Limited
(CIN:U369950P2018PTC108238)

Wotes to the Financial Statements as at Maech 31, 2026
(At amonnts are in Rpee wiillion, uwless othenrise staled)

5 Capital work-in-progress As at As at
March 34, 2026 March 31, 2025

Opening batance 436.78 746.05
Addition during the yeat (net) @

Building under construction™ 491.34 423.41

Phnt and machinery* 212 13.37

Capitalisation during the year (net) : - (746.03)
Balance at the end of the year 930.24 436.78

*The compledon schedule of assets under censtruction (primarily includes buikling Tower 2 & rower 3 )elassified under Capital Work-in-Progress has been
revised from the originally anticipated date of 31 March 2025 to 31 March 2027 duc 1o delays in project execution. The management expeets the projects to
be completed and put (o intended use by the revised completion date.

Ageing schedule for capital work-in-progress as at March 31, 2026

Particulars Less than £ 1-2 years 2.3 yeurs More than 3 yeurs Total

vear
Projcets in progress 493.46 436.78 - - 930.24
Projects temnporanily suspended - - - - -

Totul 49346 436.78 - - 230.24

Ageing schedule for capital work-in-progress as at Murch 31, 2025

Particulats Less than 1 1-2 years 2-3 years More than 3 years Total

year | -
Projects in progress 43678 - - - 436.78
Projects temporarily suspended - - - - -
Total 436.78 - - - 436.78

Details of unuilised proceeds apianst projects whose completion is overdue compared to its uriginal plan

As at March 31, 2026

To ke completed within

Particulars Less than [

1-2 years 2-3 years Muore than 3 years
year

Projects whose completion is overdue and projects where
casts have exceeded as compared to the eriginal plan*

Project 1 330.0¢ -

As at March 31, 2023

Tao be completed within

Particulars Less than 1

1-2 years 2-3 years Maore than 3 years
year

Projects whose completion is overdue and projects where
costs have exceeded as compared to the original plan*

Praject | 700.00 20417




IKIO Solutions Private Limited
(CIN:U36%95UP2018P T CI08238)

Notes to the Financial Statements as at March 31, 2026
(AN amonnts are in Rupee willion, mileis allenrise itated)

Note:-
(i) Including pre-epurative expenditure duting construction period pending allocation / capitalisation

: Year ended Year ended
March, 31, 2026 |March, 31, 2025

Pacticulars

Opening Balance - 112.20
Less:- Capitalised during the peried

Capiulised in Plant and machinery and building - (112.20)
Tatal - -

6 Imangible assets under development

As at Asat

March 31, 2026 Macch 31, 2025
Opening balance . 38.09 -
Addition for the year 3.61 38.09
Closing balance 41.70 38.09
Agreing schedule as at Maseh 31, 2026 -
Panicul Less than 1.2 2.3 More than Total
ars 1year years yeurs 3 years
Projects in propress 3.61 38,09 - - 4L70
Projects temporarily suspended - - - - -
Total 361 38.09 - - 41.70
Ageing schedule as at March 31, 2025 . .. - .
Particulars Less than 1-z 2-3 More than Total

1year years - years 3 years

Prajects in progress 338.09 - - - 38.09
Projects remporarily suspeaded - - - - - -
Total 38.00 - - - 38.09

*During the previous year, the Company had incurred rhe expenses against material used and salaries for research and development activiries.
The products developed in such research work will be used for producdon of poods. Accordingly, expenditure amounting 1o Rs. 41.70 millions
(March 3i, 2025: Rs. 38.09 millions) is considered as intangibles under development.

Lotangibles under development Rs. 38.09 is overduce from original plan.




IKIO Selutions Private Limited
(CIN:U36995UP2¢18TPTC108238)

Motes to the Financial Statements as at March 31, 2026
(AN aomonnts are i Rupee mitlion, unless otheryise stated)

7 Right of use assets

Reconciliation of cartying value Amount
Gross carrying amount as at April 01, 2024

Opening balance 384,70
Addition during the year 67.33
Closing gross carrying amount as at March 31, 2025 452,03
Addition during the year -
Closing gross carrying amount as at March 31, 2026 452.03
Accumulated amortization amount as at April 01, 2024

Opening balance 28.08
Amortisation for the year . 19.04
Closing accumulated amortisation for the year ended Matrch 31, 2025 47.12
Amortisation for the year 18.51
Closing accumnulated amortisation for the year ended March 31, 2026 65.93
Net cartying amount as at March 31, 2025 404.91
Net carrying amount as at March 31, 2026 386.10

Note
1. During the vear ended March 31, 2026 and March 31, 2025, the Company recognised right of use assets as per Ind AS 116 "Leases” (Refer note ne
43).




IKIO Solutions Frivate Limited
(CINIU3699SUP20581 T CI08238)

Notes to the Financial Statemenis as ar March 31, 2026
Cetl uronmts are in Ruper erillion, anlvar vihenwice shited)

Asiat A ar
8 [nvestmcns (non-cuzrent} March 3, 2026 March 31,2015
R
Investmenis in Equity Instramencs
Reyalus LLC te1100 14113 181100 16113
Witeeh Huldiny, LTI} 0

200 aan

Graves Teeh BROC

* Investmen st subsidiary e stred ancust as per Tnd AS 27 "Separate Financial Sraiement™,
Book valus of aggregate amoum of uniaowed imvestent

Book valve (in million) ’ 161.32 161.23

Notes:

Informativn uf su s company

Azt A at
March 31, 2026 March 31, 2025
P fan of
) Principal | Principal of Propottinn uf Fepostias o
Naune of entiry ora o ownership ownership
wetléity | Inenepozatinn | Numberof | fniezest / vontng [ Numberof fincerest / voting|
shates riphts held by the|  SPares  Irighs held by
wtnup the proup
Subsidiary company
-
Ritech Holding LTD Trading | Urted b 200 100% A0 100%
Eniirates
Royalus LLC . Trading | United States 181100 106% 181100 100%
Gravus Tech Private Limited Trading Todia 5800 B N
9 Other financial assers (non-curtent) Mm‘;’a‘;‘m . \1;.::?3‘:" 208

{ar amuniscd cust)

Usnseeured - Considered Guud

Seeurity deposits 865 236

Fited Deposic more than 12 moaths (refer note @ and (i) below) 1370 -
. 18,35 236

Faut note @
7 Fisedd depreits inchedes deprcit of SNE 10001 million (March 31, 2023 : Nil) pledged with HDFE Tank againt eredit facility availed dring the current yens.
(i) Fised deposits inclurdes deposic of INR 370 million (Mageh 31, 2025 : Nil) pledged with Government authorites. -

Asat Asat
Muach 31, 2026 March 31, 2025

10 Loans

Unsecured considered goods

Rirech Helfings Limired 36,50 -
Roylux LLC, USA . 34948 -
386.07 -

The above amount represents unseeered Joan 1o subsidiary compaaies ie Mazch 31, 2026 (Rs. 38007 million) and March 31, 2025 frefer note 18)j to Ritech Holdings Limited and Ropyalus LLC at interest tate for the said
loan is (@ 8.10% pre annom.

Asut Asat
ctted tax astets (e

I Defermed tax assets (net) March 31,2026 March 31, 2025
Dieterred tax assets [refer nute no 51) . 12113 [ENiv
12115 84.07

As at As ar

M an o

12 Mai clifent tax asse) (1e1) Wacch 31, 2026 March 31, 2025
Income tax (Tax deducted at souree) 12.21 748
12.21 748

1B Oernon curent assets Asat As ar

March 31, 2026 March 31, 2025

Unsecured - Considercd Goud

Babanee with guvernment authazitics 13165 12252
Capital advanees (refer note no 42) 61.19 2458
18284 152.10

14 Iovowsics As at As ac
Marcl 31, 2026 March 31, 2026

Valued at lovwer of cost and net realisable value {refce foot nnte (i)}

Raw materials : 20190 49.52
Work-in-progiess 2407 454
Finishzd produer ' 4187 1408
- Seap 0.5% z44
Less : provision for iaventories .33 -
Other
(i) Steck in Transit 339 BR2
264,24 7837

Foot nole :

() Inventorivs are pledial with HDEC Bank againt credit facility availed during the eutrent year (Maseh 31, 2025 £ Nil),

FThir gpuce lus bres Sntontionadly fff Hlunks




IKIO Solutions Private Limited

(CIN:D36995UP2018PTC108238) .
Dot to the Financial Statenusnty i at March 1, 2020

CetdF areits v e Roupee miithon, wukss otbesuine staied)

15 Ttade receivables
Unsecured
Considered pood
Having sipuificant inerease io eredic zisk

Lews: provivian far espected sredit Jnss

Foot note :

{i) Trade teceivables are pledged with |IDFC Bank againt ceedic facility availed during the corrent vear (Masch 31, 2025 1 Nilj,
{ii) Ageing 1

ving Schiedule for Trade Recelvables- March 31, 2026

As ut
March 31, 2026

As at
March 31, 2025

Quistanding as at Match M, 2026 (ruin duc date of psyment

Pacticulars Not Doc b-6

6-12 months 1-2 Ycars 23 Years
MMonihs

More than 3
yuars

Taral

Unsecured:

(it Cadisputed Trade receivables — considered jgood 4330 1131 270 1.1 -

- D8.51

) Undiiputed Trade recoivables — | Faving sigaificant

increase in crechit risk - - - - -

fii) Undispured Trade receivables — credin Impateed - - - - .

tiv) Dispuied Trade receivables — cunsidered muod . . . B .

vy Dispurcd Trade receivables — Having siguificant

incrense in credit fsk . R - -

fvi) Disputcd Frade recoivables — credit Impaired N B B N .

Losss provision for the expected credit loss -

Tolal E3A9 i 2.1 11 -

- 98.51

ing Schedute (o Trade Receivables- Marel 31, 2028

Qutstanding as at March M, 2025 fmm due date of payment

Particulars Nat Due 56

Menths 612 toonths 12 Years 23 Years

Mote than 3
years

Tatal

Unsecnred:

(i} Undispued Trade reezivabl idered pood

EIAL 347 - - .

i) Undisputed Teadle seceivabiles — Having sipnificant
increwse in credit risk

(iii) Undisputed Trade receivables — eredic Impaieed B B R B

(i) Dispuned Tracle reccivalles — vonsidered poad B B R B

{+) Disputed Tradle receivablées — Having significant

incrense in credit risk B - -

(i) Disputed Trade reerivables — eredit Inipaired - - - -

Less: provision for tle expected redit loss - - - -

Toral itie 347 - - :

- 34.57

Tlve Gompany lias mensnred expesred eredie Inss of made seceivable based on simplitied approach a5 per Ind AS 107 - Financial Instrumenes’
1. For exphination on the Companr crediz risk management process, eefer note 48,
2. Trade receivables ate non interest hearing.

1. Teade receivables are pledged as weewrtios for botrowings iken from bapks {refer nore 23 and 27). -

16 Cashand cavh equivalents

Dalances wich banks
-On current accouns
Cash on hund

For explamation on the Company credit risk management process, (refee now 48)
17 Bank balances othur thar cash and carl cquivalents
Bank dleposirs macarity period mate than 3 months but fess than 12 months

) Bank deposits includes deposic of [INR 7.94 million March 31, 2025 : Rs. 10,14 million) pledged with Governenner authoziies.

18 Loans
Unsecured, considered gods
Rircch Holdings Limired

Asat
March 31, 2026

As at
March 31, 2025

1359
0.ud

476
0.0%

15.83

183

Asat
Mazch 31, 2026

As at
March 31, 2025

T.04

1014

794

0.3

As at
Mazeh 31, 2026

As at
March 31, 2025

24.68
24.68

The aimve amount d Inan to subsidiary company i.e Mareh 31, 2026 (refer nete 10) acd March 31, 2026 (INR 24.68 million) to Ritech Haldings Limired acinteeese tate for the said lean is @ 8.10% per

anmum.

19 Other financial ussets (cursent)
(at amortised costy
Unsecured, considered goods
Sceuriry depasies
Interest acorued

Quhers recoverable

0 Qther current assets
Unsecured considered yoods
Prepuid lease et
Grawity Trust - Furd Balance
Advantes to supplier
Prepuid expenscs

SN I
P L Y|

Asat
Maech 31, 2026

As ar
Murch 31, 2025

1.27
2208
1.63

25.00

Asat
Mazch 31, 2026

As at
March 31, 2025

048
354
26,57
127

3388 12.89




IKI0 Sclutions Private Limited
(CIN:LIG993UIHBITCI08238)

Nuten 1o the Financial Statements as at March 31, 2026
(AU arpaacts uee i Ragice milliod asss otbersre statedy

21 Enuity sham capital

» The Company has ply vite lass uf share gapital Baving a par value of Rs. 10 per shaze, refeered to herein as cquity sharcs.
Asat Asat
March 31, 2026 March 31,2025
Number Anount Number Amaunt
Authatised Slares
Tty shiares of R, 10 ach VLT 1,000.00 73000000 25000
1000000000 1,000.00 75000000 150.00
- Insued, sulseribed and fully pald-up shazes
[iquity shares of Rs. 10 esch . §7039790 570.50 4183380 6185
A7649790 £70.50 64185380 64185
b) R iliation of the shares ding at the beginning and at the end of the year.
Anat Krat
March 31,2026 March 31,2005
Tquity Sharen Number Amount Number Amaunt
Shares ourstanding at rhe beainaing of the year 64185380 841583 20039611 280.60
Add ; Issug of shapes . 22864410 228,65 35125169 35125
Shares uatstandinig at the end of the yuar 87049790 §70.50 61185380 §11.85
Q Terms/ights autached w eguity share
Vyuin

Each hohler of cquiry shares is entitlzd 1o one vote per share held,

Liquidatign
10 the event of liquidation of the Compang, the holders of equity shares shall be eatitled 10 reccive all of the remainiag assers of the Company after distribution of all preferential smesncs, i any. Sach disteibution

i} The Cownpany's Eofding Company is "IKIO Teehnolopies Limited® (Fommesly known us IRIO Lightingr Limited).
) Detail of sharcholders hnting maze than 5% of equity whace of the Compuny
As ar As at
Murch 31, 2026 March 31, 2025
Hulding in % of total Huldlngin % ul ol equity
numb; quity shares numbers sharcs
Exuity sharex of R, 10 each flly paid op held by =
1KIO Techaningies Limired” (Formerly known as IKIO Lighting Limired) §T049790 100% 64185350 110,
9 Details of shares held by promoters
Particulurs Name No-of shares at Cliangge Juting | No. of khases 4t %ol Totad %% Chanige
the begionivg uf  the year the end of the Shares  during the year
the year veap
Far the year coded March 31, 2626
) K10
Technologies
Limied
Equity shares of Rs. 10 each fully paid {Formerly 44185380 22864410 R7049790 104 6%
known as 1KIO
Lighting
Limited)
“otal ILSE3ED 12563418 87049700 1007 .36
Fer the vear ended March 31, 2625
IKI0
Technologies
Limited .
Equity shares of Rs. 16 each fully paid (Formerdy 29059611 35125769 64185380 00t 121%
: known 15 IKIOD
Lighdng
Limited}
Totd 29995611 34125769 04153350 tnoYe 1.4
0 No chass of shates have been allarted as fully paid up puzsusnt to contract(s) without piyment being received in eash, alloted as fully paid up by way of bonus shares or bonght back during the period of 5 years

imamediarely procezding the halamce shecr dare.




[KIEr Sulutions Private Limind

{(CIN:U36995UP2018) T'C10B238)

Noetes to the Finuncial Statements as at March 31, 2026
Al ameanes o in Bupee sitlion, wndss orberuso stated)

Axat + Asat

*22 Orher equity March 33, 2026 March 31, 2025

‘Equity Componcnt

Opening 1514 1544
Adelitian fot rhe year . .
Closiay balunce (A) 15.44 15.44

Secutitis premi

Opening balanee 1,03L.62 615,32
Addition for the year 289.30 470,30
Clusing balanee (B) 137112 1,081.62

Share bascd payment reserve

Cpening balance 1.6 .
Addirion for the year .07 176
Closing balance (C) 8.3 176

Othee comprelieasive incame

Gpening balince 035 .
Addininn fire the year 047 (0.35)
Closing batance (0 012 (035)

Rerained Enrningsy

Opening batance (193.29) {6649
{1} Nev loss for the year (21B.63) (126.80)
Closing balance (E} . @y . (193.29)
Tatal other equity (A+B+C+D+E) 983.5% 905,18

. Asat As at
B Booowings (aer-cunenl) Miuch 31,2026 Maech 31, 2025
Unsecured
Inter corporate huuas (refer nate 46} 965,50 .50
449.50
Fuotnaortes:-

The Compiny's esposure 1o cureency risks, liquiciry risks and imterest rae civks are divclosed in Note 44,

For the year ended March 31, 2026

Unsecured laun

Imezconipany borrowings carrying Interest Rate &2 82574 effeative fron Aayrast (H, 2023 (Previous Year 1 9.507%) shall be eepaid avihe expiry of 3 yeurs from the date of dishursement to K10 Techrologles Umited
965,50 milbon (Aarch 31, 2025 : 34950 100 million).

A s
24 Lease lishilities (nun-cusrent) March 31 2026 “m:‘n" 2025
Lease liability (rofor nots 43 16197 19509
18197 195.09
2 Other finuncil Kabilities (non-current } \{A.mfxrzuzn “."c‘:‘;;‘ 2025

Inrerest seeruu buor ot due 13150 -

2150 -

As ar LA oat

26 Frovisiung (non-curment) March 31, 2026 March 31, 2025

Pravision for emplayecs bonefits

Grataity (refas nore 47 403 .61

Compensated absences 1.81 1.36
5.86 2.57




IKIO Solwiuns Private Limited
{CINIU364951IP2018 1 TC108218)

Notes to the Financial Sutemient

at March 31, 2026

AR wrvesnts avr ite Rapwe meiilion, nmtens whenwive stated)

4

31

32

Botrawings (currenty

Sceuned
Lowan from others - Cath Crediv

Unsecured

Loan feom direcinm (retier now 46)

Foutnbees:-

1. During the current year, the Company bas taken Cash Credit Facility from HDFC bank which cirres interest rate mnging to %4 per annum.

gurnices piven by Dircerors,

2. Intezest free Joun tepayable un demand from Directors.

Asal Asat

March 31,2026 March 31, 2025
95.63 -

27440 103.23

370.03 103.25

The facility is seeurerd with fised deposit of Rs. 1000 millian and prrononzl

Leasc linbiliyy {current) Arat As
March 31,2026 March 31,2025
Lease Tability (refer note no 43) 1112 1020
1020
Asat
Trade payables March 31,2026 March 31, 2025
“Total cutstanding dues of micio and smal cncerprises .30 031
“Tonal outstanding dues of creditors other than micro and small enterprises 171.08 14330
20228 153.67
Footnolc:
Agreingr Schedule for Trade Puyables- March 31, 202
ussanding as a1 March 31, 2026 from dur dan: of payment
Pacticula Nt D
weticulars at Due Upto Lyear 12 Yeurs Taveans | MO o
years
Micta 2nd snadi enterprises 2197 8.33 - - - 3030
Orhier than micea and small enrerprises 127.95 4303 - - - 17188
Micra snd sl enterprises Disputed dues . . B _ B A
Other than iz and sl enterprises-Disputed duss
Tatal 149,92 5236 - - - Z02.28
Agzings Seliedule for Trade Payables- March 31, 2023
Dustunding as at March 31, 2025 fram duc daic of payment
Pacticula Not D Mo
acticulam ot Hee Upter 1 yeus 142 Yeuss 2.3 Years fate than 3 Total
years
Micro and smull enterprises - - - - 10.31
Othes than micro and soiall earerprises 90,85 - - - 14136
Micro and smal enterprises. Dispuied ducs , , , , , N
Gtlrer thian miceo and small carcrprises-Disputed dues
Tatal 52.82 9085 - - - 16367
1. For trde payables 1o relied parties, refeer note 46.
2. Tride payables are Aon imerest eating:
3, Fot explomation o the Company cradit #ick tutgentem process, refer fote 48,
4. Supplicrs reitered nader Miers, Small and Mediown Faterpeises, refee note 44
P Asat As
finaneial libil
Qe financial liabilities (currenr) March 31,2026 March 31, 3025
Interest acenaed bur net due -
Lixpenes pagable 70
Orher paybles 17.12
3952
The Company's exposare to casrenty sisks, byuiiny risks and interest mte risks are disclosed in aose 45
AR at As ar
ot liabiliti
ther eurrent liabilfties March 31, 2126 March 31, 2025
Ssatutory dues paysble 213 513
Advanee from eastomers W09
4822 513
Provisions (current) As ar As at
March 31,2026 March 31, 2025
Peovisiun for emplayees benelits
Gratuity (reler nore o 47) . 003
Compensared absences 019 0.13
0.19 016

(Tbis share has fosn intentiomolly fh blank)




1KIO Selutions Private Limited
(CrNUA99SUD2EFTCI04238)
Noles to the Financial Statenicnis as at March 31, 2626

fAH arvvacts are 34 Rapee 5

KE]

35

36

37

38

34

3y aunfess vibherudve staiv)

Revenue fram ope

Sale of products
Sale of services

Nats
A) ¢ from coniracts with customers disaggregate hascd vn nature of product
) Revenue from sale of products
Manufacrured puads
b) Revenue from eale of services
Job work incame
Tutal
8) Revenue from with lisapregated based an geography
a Dumestic
by Esports

Oiher income

Interest income on ik deposivs
Intezest incame on loans
Finanee income

Remal income

Forcign exchange pain

Cont of matetials consimed

Opesing stocks
Add: Purchases
Less: Clusing stock

Change

inventaries of finished goods and work-in-pragress

[nventories (ar clusing)
- Work-in-progress

- Finished product

- Serap

{rventucies (ar apening
- Work-inprogress

- Finished produce

- Serap

Net (increasc) in inventorive

Employie henctits cxpetise

Salarics, wages, bonus and otier allowances

Directars remuneration

Contribusion to provident and other funds

Expenses related to post-smplorment defined henefit plans {refer aots 47)
Expenses reluted to compensated absences

Eanplayee share based payments

Smif weltare expenies

Finance casts

Tnterest an lease lishilities
Tnweress on borrowing

Tatwrest on delayed stacurory pazmieats

Depreciation and smnrisarion expense

Deprreiation and amortisation {refer e 3 and 4)

Amertisatinn of gpht of use assets (refer aote 7)

(Tie spaare b brest intortiomally fft blank)

Year ended

Year ended

March M, 2026 March 3, 2025

945,77 423.31

61.11 17.23

1,006.88 440.54

945,77 42331

6111 17

1,006.88 440.54

1,006.27 440,54
(.6l .
Yearended Veaz ended

March 31, 2026

March 31, 2025

079 054
2226 )
.10 0.10
(.50
20.14 -
52.78 143
Yearcnded Year ended
March 31, 2026 March 31,2025
49.52 EEL]
83063 28733
20190 40.52
678.25 243.59
Year ended Year ended
March 31,2026 March 31,2025
24.07 0.54
4187 1403
(158 2B4
6552 17.43
0.54 (U5 )
14.05 340
284 -
17.43 339
(45.49) 14.04)
Year ended Yeur ended
March 31, 2026 March 31, 2025
139.07 B3.04
099 1.20
8.2% 546
1.87 0.70
056 (N1
707 176
1133 4.35
17534 08.67
Year ended Yeur ended
Maech 31, 2026 March 31, 2025
1885 17.02
GR37 3136
0.03 .03
87.28 54,41
Year ended Year ended
March 31,2026 March 31, 2025
17215 139,88
1881 1903
190.96 128.92




IKIO Solwions Private Limited
(CIN:UJGUISUP20IS I TCIDELIR)
Notes 1o the Financial Statements as at March 31, 2026

LA ity aor it Rpor millon, awieus oheruiie shated)

Year ended Vear coded
March 31,2026 Magch 31, 2025

40 Other Expenses

Rate: anl t2xes 245
Communicnion sxpenses a4
Snbsciption and fees 1.2
Audivor's remunezation {refer helow nar) .0
Ousourced manpower costs i .93
Henr expenses a6
Insurance charges 172
Lrinting and stationery : 137
I andl forwaccling expense 2,46
Ixchange fluenetion kous ) -
Luading and untadiog charges [T
Job wark expense . 727
Repair and maimcnance - 2171
Generator fuel aud running expenses 21.24 1505
Fleetriciry and wares expenses 310 .13
Reseurch and develupment exprshes S48 a
Lub testing charges 152 -
Husiness promadan 294 0.16
Rank chages 122 0.49
Jogut and professivnat charges 1974 1262
Cunsamables 922 574
Conveyanee experies 264 2.61
Provision for inventary 753
Tour and 1ravel expenses B3 552
Diaveterts Siting Fees 015 -
Miscellancous espenses 263 281
22881 138,65
Foatnores:
Year cnded Yéur ennded
i} Details uf suditor’s renmnendion (excluding groods and secvice tax) Match 31,2026 March 31, 2025
Stautory audic 011 [K1]
Limited eview 032 "23
Out of pocket expenses 0.23 601
0.5 034

Axat As at

i cr Ind AS 13 "Eami: Per S, PE)*
A Disclusute s gl son Barmings Pec Shiare (B Macch 31,2026 Maech 31, 2025

Basic and dihued camings per shase

Basic Rs) (287 £2.66)
“Difted (Rs.) 12.87) 12.66)

Naninal vulue pee share 1n.0a 1o.00

(a) Prafit antributable 1o cquits sharchofilers

Luss for the rear (218.63) (126.81)

Lass arcribunable o equine sharchollers (218.63) (126.80)

(b)) Weiglted agre aumbet of shates used as ile denaminatue

Welphted average number of cquity shares for Lasic and diluied EPS 76305167 476431359
74305167 47633359

Ar prever, the comjuany does nar hare any diluder potental equiny share

(T3 gpare bas becn intenionally lft bland)




iKIO Solutions Private Limited
{CIN:U36995U T 2018 T C108238)

Notes 1o the Financial Statements as at March 31, 2026
(1K amsonuls are in Kagpee millivn, wnless eihetivise stated)

42 Contingent Liabilitics and Other Commitments

As at As at

Particulars March 31, 2026 Mar 31, 2025

Contingent Liabilities
Corporate guarantee given 90,00 14.86

Capiral Commitments
Capital commiunent {net of capital advances) 219.38 13nz

Income Tux matetrs .
Assessment Year 2020-217# 11.28 1428

#During the previous year ended March 31, 2025, the Company had received the Notice of Demand under Scction 148 of the Income Tax Acr, 1961 vide reference
ITBA/AST/S/156/2024 23/1075144566(1) dated March 27, 2025, as per which demand of Rs, 14.28 million were raised by the Ineome rav authorities. ‘The Company has

deposited INR 3.00 milfion against such demand on June 19, 2025,

The Company has fed the appeal against such order and date of heating is awaited,

4} Leuses

The Company is A kessee under vperating lease of two premises. The Company has executed non-cancellable operating Yeses for a year of 3 and 90 years respectively.

Disclosure in respect of such opcrating leases is as given helows
The movement in lease Fabilitdes during the year ended s as follows:

As at As at
March 31, 2026 Mar 3t, 2025
Opening Balince 203.29 146.36
Modification during the year - 67.33
Finance cost acerued during the yéar 1588 17.02
Payment of lease labilites (29.08) (27.42)
Closing Batance 193.09 203.29
Non-currear 181.97 195.09
Current 1112 10.20
The details of the contractual maturities of kease liabilities at year ended on uodiscounted basis are as follows:
Asat As ar
March 31, 2026 Mar 31, 2025
Not later than oue vear 1112 10.20
Later than one vear but not later than Gve vears 6234 84.18
Later than five vears 11913 108.91
193.09 203.29
Right of use assets
The changes in the carrying value of Right of use assew for the vear ended ase as follows :
Asat As at
March 31, 2026 Mar 31, 2025
Opening Balance 40441 35662
Moaodifiearion during the year - 6733
Depreciation of Right of use assels 18.81 19.04
Clasing Balance 386.10 404.91
Ameount fecognised in the Statement of Profit und Loss duzing the year
Particulars Year ended Year ended
March 31, 2026 Mazeh 31, 2025
Amenisation on Right of Use assets 18,81 19.04
Finance costs accrued during the year 18.88 17.02
Rent i 8.46 27
Tatal 46.13 36.33

The lease agteements do not have any resuicrive onerous clanses, ather than that those normally prevalent in similar agreements for use of assets, rent escalation, and lease
rencwal,

Disclosure of low value and short rerm lease

‘The Company has a lessce under operating lease of nne premises. The Company has execated shor seem operating leases for a period of 11 Months renewable as per mutual
appeemment.

The apgregate lease renials of Rs. 8.46 million (March 31, 2026} has bren charged to the statement of profit and Ioss and lease sentals of Ry, 0227 million {March 31, 2023) has
been charged to cest of project (capitliscel).
The lease agreement does not have any restrictive onerous dawses, other than that those notmally prevalent in similar agreements for use of assets. rem esealation, and lease
renewal.

(This spece bur been inteisionally kft bhink)
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45

Disclosure relating to supplices repistered nnder Micro and Small Enterprise Development Ace, 2006;

Particulars - Asat Asar
March 31, 2026 Mar 31, 2025

The principal mnount and the interest due thereon remaining unpaid o any MSE supplicr as at the end of cach
gecounting vear included in:

Principal amount due 1o micre and small enterprises 30.30 103t

Interest due on above | -

The amount of interest paid by the buyer in terms of scetion 16 of the MSMED ACT 2006 alung with the amouats - -
of the payment made (s the supplier beyond the appointed day ducing cach accounting yzar.

The amounts of the payments made to micre and small suppliers beyond the appointed day dusing each accounting - -
year.
The amuunt of interest due and papable fur the year of delay in making paynwent fwhich have been paid but beyond - -

the appointment day during the year/year) bur without adding the Inreresr specified under the MSMED Aer, 2006,

The amount of interest acerued and remaining unpaid at the end of vach accounting vear. - -

The amount of further interest remaining due and payable even in the succeeding years, umiil such dne when the . -
interest dues a5 above are acoually paid ro she small enterprise for the purpose of disallowance as a deductible under
section 23 of the MSMED Act 2006.

Segmens reporting

A.  Basis for Segmencarion
An operuting segnent is 2 component that engages in business activities from which it may eam revenues and incur expenses, inchading revenues and expenses that relace
to transactions with any of the other components, and for which discrere financial iaforanarion is available.

“The board of directors have been identificd as the Chief Qperating Decision Maker (CODM?), sinee they are responsible for all major decision w.c4. the preparation and
execwrion of business plan, preparnion of budget, planning, expansion, alliance, jolot venture, merger snd acquisition, and expansion of any Facilin.

The Company’s board revicws the tesalts of sach segment on 2 monthly /quatterly basis. The Company's board of directors uses Profit before tax (PBT) to assess fhe
performance of the opemting sepments. Accordingly, primariv, there is one repormble segment for the Company which is "Sale of Products”, hence, no specific
disclosures have been made.

Entity wide disclosures
B. Information abont reportable segments
The Company deals in ome business segment namely "Manufietudng of LED Lighting” therefore, product wise revenue disclosures are not applicable i the Company,

i} Lufermation about geug:aphi::al dreas
‘The Company operates primarily under a single geographic location L.e. India and accardingly, there are no separate reportuble geographical segments.
C. Roevenue Fom Majoc custemer
In IK1O Solwions Privaie Limited, generated revenue from major customers Rs. 93485 million (March 31, 2025 : s, 406.51 million)

(Thir space has bren itentionadly feft blant)
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46 Related Party Disclosure

In accordance with the requirements of Ind AS 24 on Related Parg Disclosurcs, the names of the related pardes where control exists and/or with whom transactions have

taken place during the yes

a) List of telated pattics

() Related partics where control exists:
Relationship

and deseription of eelarionships, s identified and certified by the management are;

Name of related party

Holding Company’

Wholly Owned Subsidiary

Subsidiary
Fullaw Subsidiacy

Step down Subsidiary

Entetprises in which key management personne]l and their relatives are

able to exercise significant influence*

Key Managerial Persennel

Relative of Key Managerial Personnel

IKIC Technalngies Limited

Royalax LLL.C

Ritech Holdings Limited

Gravus Tech Private Limited (Since |anuary (18, 2026)
Royahix Lighting Private Limited

Royalux FZCG
Royalux General Trading LLC (Since Felruary 17, 2026)
Royalux Exports Private Limited

Raina Metal Tech Prvare Limited

Krishna Computech International Privaie Limired
Safe Soluricns

1KIO LED Lighting LLC

Mr. Hardeep Singh

Alrs. Ishween Kaur

I
B

. Sanjeet Singh

AMr. Amit Kwmar Gupta (Chief Finaocial Officer, tll January 30, 2026)
Me. Narayan Singhal (Chief Financial Officer, w,e.f January 30, 2026 )
M. Sandeep Kumar Agarwal (Company Secretary}

Alr. Rohit Singhal (Independent Ditector)

Mrs. Surineet Kaur

7 With whom significant transactions have been taken place during the curfent and/or previous vear

b

-

Dretails of related party transactions are as below:

Particulars

Year ended
March 31, 2026

Year ended
March 31, 2025

A) Transaction duting the year

Sale of product

IKIO Technologies Limited
Royahux Exports Private Limited
Royalux Lighting Private Limited
TKIO LED Lighting LLC

Jobh work income
IKIO Technologies Limited
Royatux Exports Private Limited

Royahux Lighting Private Limited

Pucchase of product

IKIO Technolugivs Limited
Royalus Exports Private Limited
Royalux Lighting Private Limired

Job work charges

IKIO Technologics Limited

Royahix Lighting Private Limited

Dircctor's remuncration (refer foot note iii)
Mr. Hardeep Singh

Salary.1o Key Managerial Personnel {including ceimbursements)
M, Amit Kuniar Gupiu

Mr. Naravan Singhal

Purchases of Property, plant and equipment
TKIO Technologies Limited
Royahuy Exports Private Limired

Royalux Lighting Private Limited

Sale of Pruperty, plant and cquipment
Royaluk Exports Private Limitwed
Royalx Lighring Private Limited

253.08 138.73
7415 5811
335.7 200.67
056 -
656 -
0.13 003
5 -
B2.74 1346
1.30 0.33
15.49 47,32
0.19 -
0.09 -
0.99 120
1.14 1.30
031
424 678
- 015
117
002
0.0
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Reat
Raina MeralTech Privace Limited - 0.22
Safe Sclutions 300 30,00

Rental income

IKIO Technologies Limited 0.50 -
Interest Income

Ritech | lolding Timited 232 0.7
Royalus LLC 19.94 -

Repagment of Loan /Imprest

. Hardeep Singh 107,75 R -

Mes, Ishween Kaar .10 0.60
Mr. Sanject Singh 1.00 o.1u
IK10) Technologics Limited 21.80 10,00

Receipt af Loan/Imprest

Mr. Hardeep Singh 281.00 1500
Blr. Sanjéct Singh - -
Mrs. Ishween Kaur - -
IK10 Technologies Limited 482.80 137.50
Reyalux Lighting Privan: Limiced - 35.00 -

Loan Given during the year

Ritech Holding Limited 191 3468
Reyalux LLC 34048 -
Sitting fees

B, Rohit Singhal . 0.15 -

Finance costs
IK1O Technolegics Limited . G6.86 3736
Royalux Lighsing Private Limited 1.30 -

Reimbursement of Expenses
TKIQ Technolegies Limited - 3620

Short-Term Employee Benefits (refer foomote ne.iii)

Dérectet repmsterating )
Mz, Hardeep Singh 0.36 0306

Investment in subsidiacies during the year

Royalux LIC - 8328
Rirech Holdiog Limiced - 010
Gravus Tech Private Limited 009 -
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Notes 1o the Financial Statements as ar March 31, 2026
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Particulars Year ended Year ended
Macch 31, 2026 March 31, 2025

(B) Balance outstanding with or from related parties as:-

Borrowings

Me. Hardeep Singh 264.50 91.25
Mrs. Ishween Kaur .00 9.10
Mr. Sagjeet Singh Ly0 2,90
1IR30 Technologies Limited 9050 44050
Royalux Lighting Privase Limiced 2300 -

Interest payable

IKIO Technologies Limired 60.18
Royalux Lighting Private’]imited -
Investment in subsidiaries

Royalug LLC 161.13 161.13
Ritech Holding Limited 0.10 10
Gravus Tech Private Limited 0.0% -
Lnan Given .

Rirech Holding Limited 36.59 24.68
Royalus LLC H9.48 -
Interest Income Receivable

Ritech Holding Limited 312 07y
Royahus LLC " 1833 -
Tradle payables

IKIO Technologies Limited 23.27 2223
Royalux Lighting Privare Limited 3010 4464
Trade receivables

Royalus Expores Private Limited 16.15 448
Royalux Lighting Prvate Limited 1143 227
110 LED Lighting LEC 0.56 -
Other payable (salacy Payable)

Mr. Hardeep Singh - 010
Br. Amir Kumar Gupia - 0.12
M. Narayan Singhal . 0.t -
Corporate Guarantee/ Persanal Guarantee tuken from

Mr. Hardeep Singh, Sanject Singh and Ishween Kuar 90.06 300

Terms and condisions of transactions with the related parties
by The terms and conditions of the transactions with key mnnagement persennel were no more favourable than those avidldble, or which might reasonably be expeced
0 he available, on similar tensactions to non-key management personnel related entities on an arm’s length basis.

i} All trnsactons with these related parties are prced on an arm's length basis and are to be sertled in cash. Nane of the balinces are sccured.

iffy Provision for incremenral graniry liahiliry and leave encashment for the curren year in respeet of key management personnels has not been considered above, since
the provision is based on a acruarial basis for the Company as a whole,

{This pace bar beess futentionally foft blawk)
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47 Employce Benedits
The Company contributes to the following post-employment defined benefir plans in India.
1. Defined conttibution plans:
The Company makes contributions, determined as 2 specified percentage of employee salarics, in respect of qualifying employees towards provident fund, administered and
managed by the government of Iadia. The Company has no obligations other than yo make the specified contributons. The contributions are charged to the statement of
profitand loss as they acerue.

Particulars . Year ended Year ended
March 31, 2026 March 31, 2025
Contribution to provident fund 721 4.54

2, Defined benefit plan:

Gratoity

The Company operates a post-employment defined benefit plan for Gratuity, This plan entitles an employee to receive half month's salary for each yenr of completed service
at the time of redrement/exit, The gratity liability is funded.

The present value of obligation is detesmined based on actuarial valuation using the Projected Unit Ceedit Method, which recognise each pedod of service as giving rise to
addidenal employee benefit endedement and measures each unit separately to build up the final obligadon.

“The most recent actuasial valuation of present value of the defined benefic obligation for gratuiry were carried out as at March 31, 2026. ‘The present value of the defined
benefir obligations and rhe related current service cost and past service cosr, were measured using the Projected Unit Credit Method.

A. The following table set out the staws of the defined benefit obligation:

Year ended Year ended

Particulars Meurch 31, 2026 March 31, 2025

Net defined benefit liabiliny

Gratuairy 405 164
MNet defined benefit liabilities 4.05 1.64
Non-current 4.05 1.61
Cugrent ’ - 003

B. Reconciliadon of the net defined benefit liability
The following table shows a secuneiliaton from the opening balanees to the closing balances for ner defined benefit {asser) liability and its components:

As at March 31, 2026 As at March 31, 2025
Particulars © Defined benefit Fair value of Net defined Defined benefit Fair value of Nes defined
- benefit N benefit
cbligation plan assets {asset)/ Hability obligation plan assets (asser)/ liability
Balance at the beginning of the vear 1.64 142 0.22 043 - 0.45
Included in profit or Juss - - . -
Current service cost 1.7¢ - 1.76 .64 - 0.64
Past service cost 0.01 - 0.01 - - -
Interest Cost 0.19 0.19 0.05 0.05
Acquisition / divestiture 1.07 1.07 0.88 - 0.88
3.03 - 3.03 1.58 - 1.58
Included in OCI
Remeasurements Joss (gain) - - - - - -
Actuarial loss (gain) arising - . - . . -
Financial assumptions (0.35) - 0.3%) 0.04 - 004
Demopraphic assumptions - - - - - -
Experience adjustment (0.28) - (0.28) (0.40) - {0.40)
(0.63) - {0.63) (0.34) - (0.35)
Other
Conrributions paid by the emplayer - 4,04 (4.04) - 142 (1.42)
Denefits paid - 0.10 0.10) (0.0 - (0.04
i - +.14 {4.14) (0.04) 1.42 (1.46)
Balance at the end of the year 4.05 5.56 (L.51) 1.64 142 0.22
Year ended Year ended
Expenses recognised in the Statemnent of profit and loss March 31, 2026 March 31, 2025
Service cost 197 0.64
Ne interest cost 0.19 0.05
Year ended Year ended
C. Plan Asscis March 31, 2020 Marcch 31, 2025
Fair value of plan assets
Purticulars
Plap asscts at the beginning of the year 142 -
Actual company contributions 4.14 1.42

Jixpected retuen on plan assets - -
Actuarial gain/ (lass) .
Plan assets at the end of che year
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a) Economic Assumptions
‘The principal sssumptions are the discount rate and salary growth rate, The discount rate is based upon the marker yiclds available on government 'bonds at the aceounting

Particulars As at As at
March 31, 2026 March 31, 2025

Discount Rate T.66% 6.83%

Expected rate of future salary increase 300% 5.00%

The discount rate has been assumed a¢ March 31 2026: 7.66% (March 31, 2025: 6.83%s) which is determined by reference to market vield at the balance sheer date on
government securities. The estimates of future salary incteases, considered in actvarial valuation, take account of inflation, senjority, promotion and other relevant factors, .
such as supply and demand in the employment market.

b) Demographic assumptions

Particulars As at As at
March 31, 2026 March 31, 2025
Retirement Age : 60 Years 60 Years
Emplayee Turnover/ Withdrawal Rate % 7 6%
TALM 2012-14) IALM (2012-14)
Moreality rates inclusive of provision for disabilig Uliimate Uldmace

D. Sensitivity analysis
Reasanably possible changes ar the reporting date 1o ene of the relevant actuarial assumptions, holding other asswnprions constant, would have affected the defined benefir
obligatons by the amount shown below:

. As at March 31, 2026 As at March 31, 2025
Particulars
: Increase Decrease Increase Deerease
Discount rate (1% movement) 0.37) 043 ©.16) 0,18
Salary escalation rare (1% movement) 0.42 (0.38) 0.18 (0.16)

Although the analysis does nor 1ake account of the full distribution of cash flows expecred under the plan, ir does provide an approximation of the sensidiviry of rhe
assumptions shown. ’

Sensitivities due to mornlity is nor material and hence impact of change nor calculated. .

Sensitivites as wo rate of inflation, rare of increase of pensions in payment, rae of increase of pensions before retirement and life expectancy are not applicable being a lump
sum benefit on retirement,

Description of Risk Exposures:

Valuations are based on certain assumptons, which arc dynamie in nature and vary over time. As such company is exposed to various risks as follows:
i Salary Increases- More than expected increase in the future salary levels may results in inerease in the liabilities.

ii. Discount Rate: In case of yield on the government bonds draps in the future pediod then it may result in increase in Habiliny.

iil. Withdrawals — if the acrual withdrawal rate is turn out to he more or less than expected then it may result in increase in the liabilities.

iv. Mortality - if the actual mormality rate in the future tens out to be more or less than expected then it may result increase in the liabilities.

E. Expected marturity analysis of the defined benefit plans in future years

As at As wt

Particulars
artuculars March 31, 2026 Match 31, 2025

Duration of defined benefit obligation

Less than 1 year 0.13 0.03
Beoween 1 - 2 years 0.29 (.03
Bepween 2 - 5 years 1.03 (.34
Over 5 Years 1.81 1.23
Tatal 3.26 1.64

(This space has been intentionally feft biaiik)
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48  Fair value measuremnent and financial instruments
w) Finuncial inscruments - by category and fuir values hierarchy

“The following table shows the carrying amounts and fair value of financial assets and financial Habilites, including theie level in die fair vidue hierarchy.

i) As at March 3, 2026

Pacticulars Carrying Value Fuit value medstement Using
FVITL FVOCI Amoriised Cost At Cost Total Level 1 Level 2 Levei 3

Financial assets
Non-current
Invesmnenis™ - - - 161.52 161.32 - - -
Orher financial assets - - 18.35 - 18.35 - - -
Louns . - - 386.07 - 386.07 - - -
Current
Trade recelvables 98.51 - 98,51
Cash and cash cquivalents - - . 1583 - 15.83 - - -
Bank batances other than cash and cash - - 794 - 7.04 - - -
equivalents
Other financial assets . - - 25,01 - 25.00 - - -
Total - - 551.70 161.32 713.02 - - -
Financial lubilities
MNon-curtent

. Borrowings - - 955.50 - B65.50 - - -
Lease liabilitics - - 181,97 - 181.97 - - -
Qther {inancial liabilides ' - - 121.50 - 121.50 - - -
Current
Borrowings - - 370,03 - 370.03 - - -
Tcase liabilities - - 11.12 - .12 - - -
Trade pupables - - 20228 - 20228 - - -
Odher Gnancial Eabilities - - 39.82 - 39.82 - - -
Total - - 1,892.22 - 1,892.22 - - -

i) As at March 31, 2025
Carrving Value Fair value measnzement using

Particulas FVIPL FvVOCI Amarised Cost At Cost Total Eevel 1 Level 2 Level 3
Financial assets
MNon.citrrent
Invesnmenrs™ - - - 161.25 161.23
Orher financial assers - - 236 - 236 - - -
Current
"Trade receivables 3457 - 3457
Cash and cash equivaleats - - - 4.84 - 4.84 - - -
Bank balances wther than cash and cash - - 10.14 - 1014 - - -
cquivalents
Loans 2468 24.68
Other financial assets - - 442 - 4.42 - - -
Total - - 81,01 161.23 242.24 - - -
Financial liabilities
Nen-current
Borrowings - - 449,50 - 449.50 - - -
Lease liabilitics - - 193.09 - 193.09 - - -
Cutrenit
Borowings - - 103.25 - 103.23 - - -
Lease liabilities - - 10.20 - 10.20 - - -
Trade payables - - 153.67 - 153.67 - - -
Creher financial liabilites - - 4447 - 7447 - - -
Total - - 984.18 - 934.18 - - -

~Investments in subsidliaries measured at cost as per Ind AS - 27, Scparate Financial Statemneats
Level i: It includes financial instruments measured using quoted prices.

Level 2: The fair value of finaneial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market daea and
rely as litde as possible on entity specific estimates. If all signitieant inputs requized to fair value an instrument are observable, the instrument is included in level 2.

Level 3: 1f ane or more of the significant inpurts is not based on abservable market data, the instrument is ineluded in level 3. The fair valoe of financial assets and labilities included in
Level 3 i3 derermined in accordance with generally accepeed pricing models based on discounted cash flow analysis using prices from observable current market transactions and dealer
quores of similar instumenes.

The Company's borrowings have been contracted at fixed rates of interest, Accordingly, the carrying value of such borrowlags fincuding interest accraed bur not due) which
approximates fair value.

The carrying amounts of wade receivables, wade payables, cash and cash equivalents and other finaneial assers and liabilities, approximates the fair values, due to their short-term
narure. Fair vatue of non-currenr financial assets which includes bank deposirs {due for matudity afer twelve months from the reporting date) and secusity deposits is similar to the
carrying value as there is no significant differences between carrying value and fuir valoe.

The fair value for security deposits were caleslated based on discounted cash flows using a cureent lending rare. They are classified as level 3 fair values in the fal
1o the inclusion of unobservable inpues ineluding counterparty eredir risk. Vi

Valuation processes /\_;:/ -'\.\. . H i
Iy/ ) N

The Management perfurms the valuatons of financial assets and Labilities required for financial reporting purpoeses on a yeade basis, including level 3 rf T Al

e
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b)

I

(i)

Financial risk management

The Company has exposuree to the following risks arising from financial instruments:
® Credit risk

= Liquidity risk

= Market fisk

Risk management frameworlk
The Company's Board of Dircctors has overall sespensibility for the establishment and ovessight of the Company's risk management framework. The Board of Directors have authorised

senior management o establish the pracesses and ensure control over risks through the mechanism of properly defined framewark in line with the businesses of the company.

The Company's tisk management policies are established 16 identify and anslyse the risks faced by the Company, to set appropriate risks limits and controls, 1o moenitor risks and adherence
to limits. Risk management pelicies arc reviewed regulacly 1o reflect changes in market condittons and the Company's activities.

‘The Company has policies covering specific areas, such as interest rate risk, forefym currency disk, other price risk, credit risk, liquidity risk, and the wse of derivative and non-derivative

financial instruments. Compliance with policies and exposure limits is revicwed on a continugus basts,

Credit risk

The maximum exposure to credit risks is represented hy the total carrying amount of these f& ial assets in the bal sheet

Particulars Asat Asat
Macch 31, 2026 March 31, 2025

Trade Receivables . 98.51 34.57

Cash and cash equivalents 15.83 +.84

Bank bafunees other than eash and eash equivalenes 704 10.14

Luans 3B6.07 2468

Other Financial assets 25.00 4.42

Credit risk is the risk of financial loss to the Company if 4 customer or counterparty to a financial instrument fils to meet its contractual obligaions, and arises principally (rom the
Company's receivables from customers.

The Company's credit risk is primarily to the imount due from customer and investments, The Company maintaing a defined credit pelicy and maniters the exposures w these credit risks
on an ongoing basis. Credit risk on cash and cash equivalents is limited as the Company generally invests in depaosirs with scheduled commercial banks wirh high credit ratings assigned by
domestc credit eathg agencies.

"The maximum exposure to the credit sk at the reporting date is primarily from trade reccivables. Trade reecivables are unsecured and are derived from revenue carned from customers
primaily lucated in India. The Company daes monitor the economic environment in which it operates. The Company manages its Credit risk through credit approvals, establishing credit
Timits and continuously menitering credit warthiness of customers to which the Company grants credit terms in the normal course of business.

On udoption of Ind AS 109, the Company uses expected credit loss model 1o assess the impairment loss or gain. The Company eswblishes an allowance for impairment tha: represents s
expected eredit losses in respect of trade receivable, The management uses a simplified approach {ie, based on lifetime ECLY {or the purpose of impairmeat Joss allowance,

Liquid
Liquidity risk is the risk thar the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are sentled by delivering cash or another finaneial
asser. The Company's approach 1o managing liquidiry is te vnsure, as far as passible, thar it will have sufficient liquidiry ro meet irs liabilitics when they arc fallen due, under both normal and
stressed condigons, without incurring unaceeprble losses or risking damage to the Company’s reputatdon.

Prudent liquidity risk management implivs muintzining sufficient cash and marketble securities and the availability of funding through an adequare amount of credit facilides to meet
obligations when due. The Company's policy is 1o repularly monitor its liquidity requirements to ensure that it maintains sufficient reserves of cash and funding from group companies o
meet irs liquidity requirements in rhe shore and long rerm.

The Company’s liquidire management process as monitored by managernent, inclues the following:
- Day to day funding, manaed by maoniroring future cash flows to ensure dhar requirements can be mer,
- Maintuining rolling foreeasts of the Company’s liquidity positon on the h:

s of expected cash flows.

Expasutce ta liquidity risk
The following are the remaining contractual matrities of financial labilides at the reporting date. The amounts are gross and undiscounted, and includes interest secrued but not due on
borcowings.

Contractual cash flows
Carcying Less than ane | Between ane | Mare than Total
As at March 31, 2026 Amount Year year g five five years
yueurs
Non Current
Non current horrewings 965.50 - 963.30 - 96530
Leasc liabilities 18LY7 - 62.84 118.13 18197
Current -
Borrowings 37003 370,03 - - 37003
Tease liabilites 1112 11,12 - - 112
Trade puyshles 202.28 202.28 - - 20238
Orher financial Babilides 39.82 39.82 - - 3082
Totul - 1,770.72 623.25 1,028.34 119.13 1,770.72
h!

p:
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Contractnal cash flows
: Less than une| Berween one | More than Totak
Cartying
As at March 31, 2025 Am(;unf Year year o five five years
years

Nnon Curtent
Non current borrowings 444,50 - 449,50 - 449.50
Leuse liabilites 193.00 - §4.18 108.91 19309
Current -

. Borrowings 103.25 103.25 - - 103.25
Lease liabilides 10.20 10.20 - - 10.20
Teade payables 133.67 153.67 - 153.67
Other finandial tiabilites 7447 7447 - - 7447
Total 984.18 3.8y 533.68 108.91 84,19

{Tis pace bas been intentionally feft blank)
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L. Financialrisk -m.umgcmenl {eontinued)
idi. Market
Market risk is the risk that the fwure cash fMlows of a financial instrument will fuctuate because of changes in macket prices. Market tisk comprises three wpes of risk: imerest rae risk,
currency risk and other price risk, the Company mainly has exposure 16 one type of market risk namely: curzencey dsk . The objective of marker risk management is to manage and cootrol

marker risk exposures within acceptable pammeters, while optimising the reruen.
Cuereney risk

Cureeney risk is the risk that the futore cash flows of a financial instrument will flucruate beemse of changes in foreiym exchange rates. The Company s exposed 1o the effects of
fluctuation in the prevalling foreign currency exchange rates on its financial position and eash fows to the extent of carnings and expenses i foreigy curceacies. Exposure atises primaily
due to exchange rare flucruatinns berween the funcrional currency and ather currencies from the Company's operating, investing and financinyg activities.

Interest rate risk
Interest cate sk Is the rsk that the futuee eash flows of a financial insteutnent will fluctuate because of changes in matket interest rares. The Company”s main interest rare sk adses from
long-term borrowingy with variable rates, which expose the Campany 1o cash flow interesr rate risk

s Nil as at March 31, 2026,

The Company SXPOSUTS (0 INLEFCSt rate 7

Exposure ta currency risk

The summary of guantitative data aboul (he company exposure to currency risk, a5 expressed in [ndian Rupees as at March 31, 2026,

Particualrs Currency Amount Currency Amount
Financial Assets
Trade Receivables INR 0.56 ush 6,500.00
Financial Liabilities

INR 015 CNH 11,271.87

Trade Darables N
- INR 316 UsD 3341116

The summary of quantilative data aboul the company exposure 1o currency risk, as expressed in Indian Rupees as at March 31, 2025,

Particuales Currency Amount Currency Amoaunt

Financial Liabilities
Teade Pavables IXR - 040 CNH 3_6.:80.00
i 1NR 3.08 LS - 35,941.73

43 Capital Management
For the purpose of the Company’s capital management, capital iicludes issued equity shace capital and all other equity reserves ateributable ro the equiry holders of the Company.

Management s

s the Company's capital requirements in order to maimain an efficient overall finuncing structure. The Company manages the capital structure and makes adjusimients 1o it
In the light of changes in economic conditions and the risk characiedsics of the uaderlying nssets.

To maintin or adjust the capital structure, the Company may return capital to sharcholders, raise new debt or dssuc new shares,

The Company monitrs capital on the basis of the debe o capital ratio, which is ealeulated as imerast-buaring dehts divided by wial capital {equity attrbatable to owners of the parent pls
interest-bearing debts).

. Asat As at
Particulaes )
March 31, 2026 Mur 31, 2025
Borrowings 1,061.13 449,30
Less : Cash and cash cquivalent (15.83) {4.34
Adjosted net debt (A) 1,045.30 444.66
Total equity (B) 2915.22 1,996.53
Adjusted pet debt ¢o adjusted cquity ratin (A/B) 0.36 0.22

{(This space hay brey intentionadly lei? biank)
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Notes to the Financial Statements as at March 31, 2026
(U amosnts ave i Rughre swilliom, unfesi otfernise stated)

50 Rutio Analysis Disclnsurc

Year ended

Year ¢nded

e Change

Avcrapr rotal asscis

Ratio F In
a ormua March 31, 2026 Mareh 31, 2025

Cusrenr Ratio™ Current Assers 0.66 048 8%
Current Liabilities

Dl Equity Ratio Total Debt 072 0.36 100%
Tostal Sharchulder's Gquity

Del Service Coverage Ratio™ Earninys av:il:b]c for debt services 05 @13 3
Debir services.

Retutn an Equits Ratio Net Profit nft‘cr Tases w13 {Li1) 1%
Average Fquiry Sharcholder’s Funds

Invenrory Tuenover Ratio™** Cost of Guods Suld 370 538 -31%
Average Inventonye

Trade Receivable Turmover Ratin®== Revenue from eperations 15.13 24.30 J38%
Averape Account Receivalles

Trade Payabke Turnover Rado*® T'otal Purchases 531 3.63 126%
Average Account Pavables

- - ’ Py 3ot Sale

et Capital Turnover Ratio Net Sales (4.45) 24) 82%
Working Capital

Net Profit Ratior™= Net I-’mﬁt (0.22) (0.29) -25%
Net Sules

Return en Capital Employed (pre tax) EBl‘T [,05) 0407 -24%%
Capiral Emploved

Return on investments§ EBIT (0.03) (0.408) 3%

# Finance CosrShors term debr (inchibing cuzrent maturities of lony teem debr)+ Curcent Lease Liabiliey

* Cusrent Rati
~ Debt Equity R:

nereased due 0 increase in current assets,
- due to increase in debes and equiry share eapieal.

** Debr Secvice Coverage Ratio:- due <o inprovement in camings available for service of debts (decrease inloss as proportion 1o change in debts).

** Return on Equity Rado:- rue o improvement in carnings (deereave in loss as proportion 1o change in cquity).
=*= Inventory Turnover, Trade Receivables, Trade Parables, Neo Capital Turnover, Net Profit rarios : significant mevement in all such ratios are on account of significant improvement in

opertaional activities of the Company in current year,

SRetwmn on investments | due to increase in toral asscts of the Company.

(This space hac been intentionally fft blavk)
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Notes to the Financial Statements as at March 31, 2026
£1H et wre i Rupee milliot, watest orbenviee shated}

51 Defesred Tux Asset (Net)

Year ended Year ended
A, Amnunts recogtised in Profit and Loss hinrch 31, 2026 Maurch 31, 2025
Current tax expense
Current year -
Deeferred tax expense
Change in recopnised remporary differences (37.25) {B1.43)
Remecusurement uf defined benefit plans {0.16) -
(37.41) - (81.43)
Total 1ax expense (37.40) (81.43)
B. Movement in deferred vax balances
Asan Asat
Apiil 1, 2025 Reenymised in PL Recognised in OCI March 31, 2026
Deferred tax assets
Property, plant and equipment, Intngible assers amd Right of use assers (an.s7 7.50 - (43.07)y
Leasc liahilities 3116 (2.56) - 48.60
Brought Forwurd Losses 82.68 24.33 - 11221
Provisiens 0.58 m {0.16) 341
84,07 3725 (0.16) 12115
As at . Asat
April 1, 2024 Recognised in 'L Recognised in OCI March 31, 2025
Dreferred tax assets
Property, plane and equipment, Intangible assets and Right of use assers (30.22) 20.35) - (50.57)
Leuse linbilides 3285 18.31 - 31.16
Brought Forwand Losses - 3268 - 8288
Provisions - .58 - 0.58
2.63 81.43 - 84.07

(Thir spase has been infentivraliy Jft blarky
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Nutes to the Financial Statements as at March 31, 2026
(Al amasmts are i Roaee piiliion, wless wrbrravise stated)

52 Expenditre in foreign currency

Year ended Year ended
Particular March 31, 2026 March 31, 2025
Properry, plant and equipmenr and Capital work-in-progpress 8.21 87.46
Materials - i 164.26 13.76

53 Share based puyments
Certain employees of the Company are entitled to equity-settled share-based payments under the Employee Stock Option Plan {ESOP) {ormaulated by the Holding Company. These options
provide the emplovees with the righr ee equity inscruments of the Holding Company, subject to specified vesting conditions.

The Company does nor have an obligation o sctde these options; accordingly, the cost of share-based payments is accounted for as an equity-seuded transaction in accordance with Ind AS
102, The fair value of the options granted is determined on the prane dare and is recognized s an employee benefit expense over the vesting perod, with a commesponding credit to the share-
based payment reserve under equity,

Duriny, the year, the Company recogaized an expense of Rs. 7.07 million (March 31, 2025: Rs. 1.76 millions) relared to these share-hased payment arangements.

54 Details with cespeet to the Benamd Propettivs:
Nao proceedings have been initiated or pending against the entity under the Benami Transactions (prohibition) Act, 1988 for the vear ended March 31, 2026,

55 Repistration of charges or satisfaction with Registrar af Companics:
All applicable cases where tegistration of charges or satisfaction is required with Registrar of Companics have been done. No registeation o satisfaction i pending for the year ended March
31, 2026 and vear ended March 31, 2025,

The Ministry of Labour & Emplayment (MoLE), Government of India, has announced the implementation of four Labour Codes viz. the Code on Wages, 2019, the Industrial Relations
Code, 2020, the Code on Social Secudty, 2020 and rthe Oceupational Sufety, Health and Working Conditions Code, 2020, effective 21st November, 2023, On the basis of information
gg available, the Campany has assesseld the incremental impact for these changes at current estimate and the incremensal impact is immaterial. - The, Company contintes 1o mositor the
finalisation of Central/State Rules and darifications from the Government on other aspects of the Labour Codes and would consider apptopriate accounting effect on the basis of such

develapments as needed. -

57 Disclosures regarding Utilisation of Borrowed Funds and Share Premium
For the yeat endded March 31, 2026

a) Investments : No investments made duting the year.

b) Loans
Amount of
Date of fund received Detail of funding party Fund received Detail of intermediary party Dave of fund farther Decails of E.:l[{m:\[e: fl.l.rtherllnuned
- loaned bencficiaries in uldmate
' 7 bencficiaries
May 03,2023 1K10 Technologies Limited 20,00 million IKI0 Solutions Private Limited May 07,2023 Rovalux LLC 120.58 millicn
May 19, 2025 IKIO Technologies Limited | 42,50 million IKIO Solutions Private Limited May 26,2025 Rayalux LLC 43,25 million
June 03, 2025 IKIO Technologies Limited | 40,00 million IKIO Solutinns Private Limited June 05, 2025 Rovalux LLC 33.36 million
June 04, 2025 IKIO Technelogies Limited 26.50 million IKIC Solutions Private Limited June 27, 2025 Rovalux LI.C 26.12 million
July 07, 2025 IKIO Technolugies Limited | 50.00 million IKIO Solutions Private Limited July 14, 2025 Royalux LLC 34.73 million
December 16, 2025 | Rogalus Lighting Privare Limired | 48.00 million IKIC Solutions Private Limited Dccember 17, 2025 Royalux LI.C 45.89 miilion
November 14, 2025 IKIO Technulopies Limited 10.00 million IKIC Solutions Private Limited November 26, 2025 Rirech Flolding LTD 8,77 million
For the year ended March 31, 2025
a) Investments
Ampunt of
Date of fund received Pessil of fanding party Fund received Detail of intermediary party Date |;f fund farther Details nf}lln..male fur‘lh:r lln\-cstcd
nvested heneficiaries in ultimare
) beneficiaries
Seprember 20, 2024 IKIO Technologcs Limited 82.08 |LKIO Solutions Private Limited Seprember 20, 2024 Royalux L1.C 4257
Ocrober 04, 2024 1KIO Technologies Limited 30,00 IKIQ Solutinns Private Limited Octaber 4, 2024 Royalux L1.C 4273
COcrober 04, 2024 1K10O Technologics Limired T IKIO Solutions Private Lintdted June 12, 2024 Ritech Flaling .TD 0.30
b) Loans
Amuvunt of
Date of fund received Detail of funding party Fund received Detail of intermediary party Date of fund further Details DfI.JIL!mHlE ﬁ{nhﬂ_luuned
- loancd hencliciaries in ultimate
benelicianies
June 18, 2024 IKIQ Technologies Limited 10,00 |IKIO Solutions Private Limited June 25, 2024 Ritech Holding LTD 10.61
February 15, 2023 IKIO Technologies Limited 25.00 |IKIO Solutions Private Limited Fehruary 21, 2025 Ritech Holding I.TD A 15.06

[l A CO\}.
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Notes ¢ the Financia) Stateniencs as at March 31, 2026

{-lif amonrtr are i Rugpree suillion, snless otfenvise stuted)

58 Undisclosed income
There is no such income which has not been disclosed in the books of accounts. No such income is surrendered or disclosed as incume during the year in the rax assessments under Income
Tax Acr, 1961,

59 Details of Crypto Currency or Virtual Currency

Profit or loss on transactions invalving Crypto cuerency or Virual Cureency No transaction during the year
Amount of currency held as at the reporting dute " [N transaction during the vear
Deposits or advances from any person for the pumpose of mading or investing in Crypto Cuereney / virmal currency No transaction dusing the year

60 Wilful Defanlter:
No back or financal institurion has declired the company s "Wilfol defauleer”.

61 Relatianship wich Struck off Companics: .
No transaction has been made with the company struck off under section 248 of The Companies Act, 2013 or section 560 of Companics Acr, 1936 during the year ended March 31, 2026
and March 31, 2023,

62 Compliance with number of layers of companies:

Whete the company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

63 Luoan or advances granted to the prumoters, dircetors and KMPs and the related pardes:
No loan or advances in the nature of loans are granted to the promoters, directors, key managerial persuns and the related parties (as defined under Companics Act, 2013), either severaliy or
joindy with any othier person that arer

2} repayuble on demand or
b)  withour specifying any terms or year of repayment

64 DP'revious vear's figures have buen regrouped / reclissified ax per the current year's presentation for the purpose of comparabilivy.
As per our report of even dare.
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